
 

gful/s nufgL sf]if 

nufgL gLlt, @)&% 
 

k|:tfjgf M gful/s nufgL sf]if P]g, @)$& sf] bkmf #@ cg';f/ sfo{ ug{ gful/s nufgL sf]ifdf k|fKt ePsf] 

sf]ifsf] km08 (Fund) nfO{ Ps 6«i6Lsf] ?kdf bIf tyf k|efjsf/L Joj:yfkg u/L clwstd k|ltkmn k|fKt ug{ 

sf]ifsf] ;+rfns ;ldltn] b]xfosf] gLlt :jLs[t u/L nfu" u/]sf] 5 . 

 klxnf] ;+zf]wg ldlt M @)&%÷!!÷)( 

* bf]>f] ;+zf]wg ldlt M @)&^÷)$÷@( 

▪t];|f] ;+zf]wg ldltM  @)&&÷)#÷!* 

# rf}yf] ;+zf]wg ldltM  @)&&÷!)÷)& 

® kfFrf} ;+zf]wg ldltM  @)&*÷)^÷@# 

© 5}6f}+ ;+zf]wg ldltM   @)&*÷!@÷#) 
± ;ftf} ;+zf]wg ldlt  @)*!÷)#÷)( 

≠ cf7f} ;+zf]wg ldlt  @)*!÷)^÷)* 

 
kl/R5]b – ! 

;+lIfKt gfd, k|f/De / kl/efiff 

!=! ;+lIfKt gfd / k|f/DeM -s_ o; gLltsf] gfd ægful/s nufgL sf]if, nufgL gLlt–@)&%Æ /x]sf] 5 . 

-v_ of] gLlt ;+rfns ;ldltaf6 :jLs[t ul/Psf] ldlt @)&%.)*.@@ af6 k|f/De x'g]5 . 

!=@ kl/efiffM ljifo jf k|;+un] csf]{ cy{ gnfu]df o; gLltdfÙ 

-s_ æP]gÆ eGgfn] gful/s nufgL sf]if P]g, @)$& ;Demg' kb{5 .  

-v_ æsf]ifÆ eGgfn] gful/s nufgL sf]if P]g, @)$& adf]lhd :yfkgf ePsf] gful/s nufgL sf]if 

;Demg' kb{5 .  

-u_ æ;ldltÆ eGgfn] P]gsf] bkmf @% adf]lhd u7g ePsf] sf]ifsf] ;+rfns ;ldlt ;Demg' kb{5. 

-3_ ænufgL pk;ldltÆ eGgfn] sf]ifsf] ;+rfns ;ldltn] u7g u/]sf] nufgL pk;ldlt ;Demg' 

kb{5 .  

-ª_ æsfo{sf/L lgb]{zsÆ eGgfn] P]gsf] bkmf $@ adf]lhd lgo'Qm sf]ifsf] sfo{sf/L lgb]{zs ;Demg' 

kb{5 . 

-r_ æz]o/Æ eGgfn] z]o/ k"+hLsf] ljeflht c+z ;Demg' kb{5 . 


-5_ æ;fd'lxs nufgL sf]if -Do'r'cn km08_Æ eGgfn] k|rlnt lwtf]kq P]g adf]lhd :jLs[t of]hgf 

Joj:yfksn] ;+rfng u/]sf] nufgL sf]if Psf+s sf]if jf ;do ;dodf lwtf]kq af]8{n] 

tf]lslbPsf] cGo ;xefuLtfd"ns sf]if Joj:yfkg sfo{qmd ;Demg' k5{ . 

-h_ æshf{Æ eGgfn] s'g} rn crn ;DklQ lwtf] jf aGws lnO{ jf cGo cfjZos ;'/If0f jf 

hdfgt lnO{ sf]ifn] lgwf{/0f u/]sf] zt{df lbg] C0f ;Demg' kb{5 . 

-em_ æl8a]~r/Æ eGgfn] s'g} ;+u7Lt ;+:yfn] hfoh]yf lwtf] /fvL -;'/lIft_ jf g/fvL -c;'/lIft_ 

hf/L u/]sf] C0fkq ;Demg' kb{5 . 

-`_ æC0fkqÆ eGgfn] /fi6« C0f P]g, @)%(
 
cGtu{t g]kfn ;/sf/n] lgisf;g u/]sf] C0fkq 

;Demg' kb{5 . 

                                                             
 bf]>f] ;+zf]wgaf6 yk ul/Psf] . 



 

-6_ ælwtf]kq -;]So'l/6L_Æ eGgfn] z]o/, :6s, l8a]~r/ :6s / g]kfn ;/sf/n] hf/L u/]sf] C0fkq 

;Demg' k5{ / ;f] zAbn] lwtf]kqsf] w/f}6L ;DaGwL xs / clwsf/kq ;d]tnfO{ hgfpF5 . 

-7_ ænufgLÆ eGgfn] d'2tL lgIf]k, dfu]sf] jvt k|fKt x'g] lgIf]k, ;/sf/L ;'/If0f kq, s'g} 

;+u7Lt ;+:yfsf] z]o/ jf l8a]~r/, cfjf; kl/of]hgfdf nufgL, l:y/ ;DklQdf nufgL / 

cGo lwtf]kqx?df ul/Psf] nufgL ;Demg' kb{5 . 

-8_ æk|fljlws pk;ldltÆ eGgfn] P]gsf] bkmf $# adf]lhd u7g ePsf] ljz]if1x?sf] k|fljlws 

pk;ldlt ;Demg' kb{5 . 

-9_ æ;+u7Lt ;+:yfÆ eGgfn] k|rlnt sfg"g adf]lhd ;+u7Lt ;+:yfsf] ?kdf :yfkgf ePsf] a}+s 

tyf ljQLo ;+:yf, klAns sDkgL, pBf]u jf To:t} cGo ;/sf/L jf ;/sf/sf] cf+lzs 

:jfldTj ePsf] ;+:yf jf u}/;/sf/L ;+:yf ;Demg' kb{5 . 

-0f_ æpBf]uÆ eGgfn] cf}Bf]lus Joj;fo P]g, @)&# sf] bkmf !% cg';f/sf pBf]u ;Demg' kb{5 . 

-t_ æ6«i6LÆ eGgfn] o; P]g adf]lhd artstf{ nufgLstf{x?af6 ;+sng u/L hDdf ePsf] 

artsf]ifnfO{ ;DalGwt of]hgfsf] zt{ cg';f/ nufgL Joj:yfkg ug{ jf tT;DaGwdf cGo 

s'g} ;+u7Lt ;+:yf;Fu ePsf] ;Demf}tf adf]lhdsf] bfloTj k"/f ug{sf] lgldQ bkmf $# -s_ 

adf]lhd sf]ifn] tf]lslbPsf] sf]ifsf] ;ldlt, pk;ldlt jf To:tf] ;ldlt jf pk;ldltsf] 

;b:o jf ;ldltn] tf]s]sf] sf]ifsf] clws[t sd{rf/L ;Demg' kb{5 . 

≠-y_ ænufgL cg'udg pk;ldltÆ eGgfn] sf]ifsf] ;+rfns ;ldltn] u7g u/]sf] nufgL cg'udg 

pk;ldlt ;Demg' kb{5 . 

-b_ æ;dosfnLg÷cfjlws shf{Æ eGgfn] s'g} ;+u7Lt ;+:yfnfO{ pTkfbg -;]jf ;d]t_ Ifdtfsf] 

l;h{gf ug{ jf lj:tf/ ug{ / cfod'ns sfo{sf] nflu ;fwf/0ftof Ps jif{eGbf a9L cjlwsf 

nflu sf]ifn] k|bfg ug]{ shf{nfO{ ;Demg' kb{5 . 

-w_ ækl/of]hgf shf{ (Project Financing)Æ eGgfn] s'g} ;+u7Lt ;+:yfnfO{ gofF kl/of]hgf 

:yfkgf tyf ;Grfng ug{ jf ;fFjf e'QmfgL cjlw Ps jif{eGbf a9L ePsf] cj:yfdf k"+hLut 

vr{sf] Joj:yf ug{ lbOg] shf{ ;Demg' kb{5 . 

-g_ æ;xljQLos/0f (Consortium Financing)Æ sf]ifn] pko'Qm 7x¥ofPsf] If]qdf P]g cGtu{t 

s'g} ;+u7Lt ;+:yfnfO{ sf]if, k|rlnt sfg"g adf]lhd :yflkt sf]if h:t} cGo ;+:yf tyf a}Í 

jf ljQLo ;+:yfx?;F+u ldnL ;xljQLos/0fsf] cfwf/df hf]lvd tyf lwtf] ljefhg -kf/Lkf;'_ 

ug]{ u/L cfk;df ePsf] ;Demf}tf cg';f/ ;+o'Qm?kdf k|jfx ul/g]] shf{ ;Demg' kb{5 . 

-k_ æla|h nf]gÆ C0f jf z]o/ lgisfzg jf cGo >f]tx?af6 k|fKt x'g] /sdsf] k|Tofe"lt ePsf / 

sf]ifaf6 ;}4flGts ?kdf s'g} k|sf/sf] l:y/ k"FhL shf{ jf rfn' k"FhL shf{ jf cGo s'g} 

k|sf/sf] shf{ lgsf;f lbg] lg0f{o eO{;s]sf] jf lgsf;f eO{;s]sf]df sf/0fjz ;DalGwt 

u|fxsn] k'¥ofpg' kg]{dWo] s'g} k|lqmof k'¥ofpg g;sL pk/f]Qmfg';f/sf] :jLs[t shf{ pkef]u 

ug{ s]xL ;do l9nf x'g] ePsf] / To; cj:yfdf u|fxsnfO{ ;DalGwt sfo{sf nflu t'?Gt} 

/sdsf] h?/t kg{ uPdf /sd lgsf;f x'g l9nfO{ ePsf] sf/0faf6 kl/of]hgf :yfkgf / 

;~rfngdf l9nfO{ eO{ k|lts"n c;/ kg]{ ePdf :jLs[t shf{af6 kl5 ;f]wegf{ x'g]u/L 

tTsfn C0fLx?nfO{ k|jfx ul/g] shf{ ;Demg' kb{5 .  

-km_ ærfn"k"+hL shf{Æ b[li6jGws / jGwsLsf] d"n lwtf]df rfn" ;DklQ -sRrf kbfy{, cw{ tof/L 

j:t', tof/L j:t' / c;'n ug'{kg]{ /sd_ l;h{gfsf nflu
1
 cfjZos kg]{ /sd h'6fpg k|jfx 

ul/g]] shf{ ;Demg' kb{5 .   

© -a_ æ;xefuL shf{Æ sf]ifn] P]gsf] bkmf #@-$_-Vf_ sf] Joj:yf cg';f/ :jLs[t sfo{ljlw cg'?k 

;xefuLx?nfO{ k|bfg ug]{ ljleGg k|sf/sf shf{ tyf ;fk6LnfO{ ;Demg' kb{5 . 

                                                             
©

 5}6f}+ ;+zf]wgaf6 ;+zf]lwt . 

≠ cf7f}+ ;+zf]wgaf6 ;+zf]lwt . 



 

-e_ æhdfgt shf{Æ sf]ifn] tf]s]sf] zt{df g]kfn ;/sf/sf] hdfgtdf jf a}+s tyf ljQLo 

;+:yfsf] hdfgtdf k|jfx x'g] shf{ ;Demg' kb{5 . 
2
 

kl/R5]b – @   

p2]Zo 

@=! nufgL gLltsf] p2]ZoM 

-s_ sf]ifsf ljleGg of]hgf tyf sfo{qmdx?af6 k|fKt ePsf sf]ifx? (Funds) P]gsf] bkmf #@ 

cg';f/ shf{ k|jfx tyf nufgL ug{], 

-v_ sf]ifsf] pQ/bfloTj / lhDd]jf/Ldf ;3fp k'Ug] u/L P]gsf] bkmf #@ ;+u ;DalGwt shf{ tyf 

nufgL ;DaGwL ck]Iff, k|fyldstf / hf]lvdx? (Expectations, Priorities and Risk) :ki6 ?kdf 

lg?k0f ug]{, 

-u_ shf{ tyf nufgL ;DaGwdf :ki6 ?kdf kl/eflift ul/Psf p2]Zox?, shf{ tyf nufgLsf] 

;'/If0f, t/ntf / d'gfkmfsf] (Safety, Liquidity and Profitability) l:ylt sfod ug{ sf]ifnfO{ 

;3fp k'¥ofpg], 

-3_ cg'kfng tyf k|ltj]bg (Compliance and Reporting) / hf]lvd Joj:yfkgsf] nflu cfjZos 

lgoGq0fsf] ?k/]vf tof/ ug]{ tyf sf]ifsf] shf{ tyf nufgLsf nflu kof{Kt ;'zf;g 

;+/rgfsf] ;'lglZrttf ug]{, 

-ª_ sf]ifn] k|jfx u/]sf] shf{ tyf nufgLsf] cfjlws ?kdf cg'udg tyf ;ldIff ug]{ . 


-r_ shf{ tyf nufgLdf cGt/lglxt hf]lvd tyf k|ltkmnsf] d"Nof+sgsf] cfwf/df pRrtd 

k|ltkmn k|fKtLsf] lgldQ pQm nufgL ;+/rgfsf] klxrfg ug]{ .  

-5_ sf]ifdf ;+sng ePsf] nufgL of]Uo ljQLo ;|f]tnfO{ pTkfbgd"ns Pj+ k"jf{wf/ ljsf;sf] 

If]qdf pkof]u u/L /fli6«o ljsf;df of]ubfg ug]{ .  


-h_ :j]lR5s tyf clgjfo{ jrt /sdsf] ;+sng tyf kl/rfngsf] k|efjsfl/tf clea[l4 u/L 

t/ntf Joj:yfkgnfO{ a}1flgs agfpg] . 

-em_ d'n'ssf] k"FhLahf/ / ljQLo ahf/df l:y/tf sfod ug{ ;xof]u k'Ug] u/L k|efjsf/L 6«]h/L 

Joj:yfkg 

 ug]{ .  


-`_ sf]ifsf] gub k|jfxsf] lgoldt ljZn]if0fsf] cfwf/df shf{ tyf nufgL ;DaGwL lg0f{onfO{ 

a}1flgs, kf/bzL{, j:t'lgi7 / k"jf{g'dfg of]Uo agfpg] . 

kl/R5]b – #  

  If]qut shf{ tyf nufgL ;Ldf 

≠© #=! sf]ifsf] If]qut nufgL ;Ldf lgDgfg';f/ x'g]5 M 

nufgL If]q   clwstd ;Ldf 

;/sf/L ;'/If0f kq tyf 6«]h/L lan %Ü 

                                                             
©

 5}6f}+ ;+zf]wgaf6 ;+zf]lwt 
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nufgL If]q   clwstd ;Ldf 

skf]{/]6 C0fkq÷l8a]~r/, sf]ifdf kl/0ft ePsf] l8a]Gr/ 

k|Tofe'lt ;d]t u/L 

@)Ü 

d'2tL lgIf]k ^%Ü 

dfu]sf] jvt k|fKt x'g] lgIf]k @Ü 

z]o/ tyf ;fd"lxs nufgL sf]if, sf]ifdf kl/0ft ePsf] 

z]o/ k|Tofe"lt ;d]t u/L 

!&Ü 

k|fOe]6 OlSj6L÷e]Gr/ Soflk6n km08 @Ü 

cfjfz kl/of]hgf tyf l:y/ ;DklQdf nufgL       !)Ü 

;xljQLos/0f kl/of]hgf shf{ @)Ü 

;+:yfut cfjlws÷;dosflng shf{ tyf z]o/ lwtf] 

shf{ 

@%Ü 

;+:yfut la|h -Bridge Gap Loan_ shf{ !)Ü 

;+:yfut rfn" k"FhL shf{ tyf yf]s shf{ !)Ü 

;xefuL shf{÷;fk6L #%Ü 

hdfgt shf{ ;+rfns ;ldltsf] lg0f{o 

cg';f/ 

 

≠© #=@ hf]lvdsf] cfwf/df sf]ifsf] nufgL ;LdfM o; gLlt cg'?k k|jfx x'g] shf{ tyf nufgLdf lglxt 

hf]lvd, cfwf/, ;'/Iff / k|ltkmnnfO{ b[li6ut u/L s'n shf{ tyf nufgLsf] If]qut ;Ldf b]xfo 

cg'?k sfod ul/Psf] 5 . 

hf]lvdsf] 

juL{s/0f 
shf{ tyf nufgLsf If]qx? 

shf{ tyf nufgL ;Ldf  

-k|ltztdf_ 

Go"g hf]]lvd 

;/sf/L ;'/If0f kq, tyf 6«]h/L lan, g]kfn ;/sf/ Pjd\ æsÆ 

ju{sf] jfl0fHo a}+ssf] hdfgtdf k|jfx x'g] shf{ tyf nufgL, 

d'4tL lgIf]k, dfu]sf] jvt k|fKt x'g] lgIf]k (money at 

call),;xefuL ljz]if ;fk6L ;d]t u/L 

Go"gtd ^) 

dWod hf]lvd 

z]o/, ;fd'lxs nufgL sf]if skf]{/]6 C0fkq÷l8a]~r/, cfjf; 

kl/of]hgf tyf l:y/ ;DklQdf nufgL / ;xefuL cfjf; shf{, 

z}lIfs shf{, ;/n  shf{, ;jf/L shf{, z]o/ lwtf] shf{ -

;xefuL tyf lwtf]kq Jofkf/L -:6s l8n/ sDkgL_ ;d]t u/L_ 

clwstd $) 

pRr hf]lvd 

;xljQLos/0f / ;+:yfut kl/of]hgf shf{, rfn" k"+hL shf{, 

la|h Uofk shf{ / yf]s shf{, k|fOe]6 OlSj6L÷e]Gr/ Soflk6n 

km08df nufgL ;d]t u/L 

clwstd @) 

 

kl/R5]b – $ 

 nufgLsf] ljlw / k|lqmof 

©$=! $=! ;/sf/L ;'/If0f kqdf nufgLM sf]ifn] P]gsf] bkmf #@-@_ -ª_ sf] Joj:yf / nufgL gLltsf]] 

;Ldfdf /xL g]kfn ;/sf/ tyf g]kfn /fi6« a}+saf6 ;do–;dodf hf/L x'g] ;/sf/L j08, 

                                                             
 bf]>f] ;+zf]wgaf6 ;+zf]lwt  
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C0fkqx?df nufgL ug{ ;Sg]5 . sf]ifn] cNksfnLg t/ntf Joj:yfkgsf nflu g]kfn /fi6« a}+saf6 

hf/L x'g] 6«]h/L landf ;d]t nufgL ug{ ;Sg]5 .  

≠$=!=! cNksfnLg t/ntf Joj:yfkgsf nflu g]kfn /fi6« a}+saf6 hf/L x'g] 6«]h/L landf nufgL 

ubf{ sf]ifn] kl5Nnf] k6s nufgL u/]sf] sn vftfdf k|fKt x'g] clwstd k|efjsf/L jflif{s Jofhb/ 

eGbf sd gx'g] u/L nufgL ug'{ kg]{5 . 

$=@ a}+s tyf ljQLo ;+:yfsf] lgIf]kdf nufgLM 

©$=@=! d'2tL lgIf]kdf nufgL sf]ifn] P]gsf] bkmf #@-@_-s_ / %@-s_ cg';f/ d'2tL lgIf]kdf nufgL ug{ 

;Sg]5 . 

$=@=@ nufgL /sd lgwf{/0fM sf]ifsf ljleGg of]hgf tyf sfo{qmdx?df k|fKt ePsf sf]ifx? (Funds), shf{ 

tyf nufgLaf6 k|fKt cfDbfgLx?, shf{ r'Qmf /sd, nufgLsf] Dofb ;dfKtL kZrft k|fKt /sdx? 

(maturity value) nufot sf]ifn] P]gsf] bkmf #@ adf]lhdsf cGo sfo{ ubf{ k|fKt cfDbfgLx?af6 

sf]ifnfO{ lgoldt ?kdf ljleGg of]hgf tyf sfo{qmdx?af6 x'g] e'QmfgLsf nflu cfjZos kg]{ /sd, 

d'4tL lgIf]k afx]s cGo lzif{sdf ul/g] nufgLsf nflu cfjZos /sd tyf sf]ifsf] :jLs[t ah]6 

cg';f/ cfjZos kF"hLut tyf rfn' vr{ /sd 5'6\ofO{ cfpg] afFsL /sdnfO{ nufgLof]Uo /sdsf] 

?kdf lgwf{/0f ul/g] 5 .  

©$=@=# nufgLsf] dfkb08M sf]ifn] d'4tL lgIf]kdf nufgL ubf{ P]gsf] bkmf #@-@_-s_ sf] Joj:yf / nufgL 

gLltsf] ;Ldfdf /xL g]kfn /fi6« a}+saf6 Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx?dWo] ;+rfns 

;ldltaf6 :jLs[ltk|fKt ;+:yfx?df b]xfo adf]lhdsf Go"gtd dfkb08x? k'/f ePsf ;+:yf lgIf]k 

of]Uo ;+:yf x'g] 5g\ . 

-s_  ;j{;fwf/0fsf nflu ;fwf/0f z]o/ lgisfzg u/]sf], 

t/, ;j{;fwf/0fsf nflu ;fwf/0f z]o/ lgisfzg gu/]sf] cj:yfdf sf]if;Fu ;fwf/0f z]o/ lgisfzg ug]{ 

;dembf/Lsf] ;Demf}tf ul/;s]kl5 lgIf]k of]Uo ;+:yf dflgg]5 . 

-v_  sf]ifdf /x]sf] lgIf]k÷s'n lgIf]k cg'kft, ;+:yfut lgIf]k÷s'n lgIf]k cg'kft, k|fylds k"FhL cg'kft, 

k"FhLsf]if cg'kft, lgis[o shf{ cg'kft -Pg=kL=P=_, shf{÷:jb]zL lgIf]k tyf k|fylds k"FhL cg'kft -

l;=l;=l8=cg'kft_ / v'b t/n ;DklQ÷:jb]zL lgIf]ksf] cg'kft g]kfn /fi6« a}+såf/f tf]lsPsf] 

dfkb08 leq /x]sf],  

* -u_ g]kfn /fi6« a}+sn] sf/f]af/df aGb]h gnufPsf], lz3| ;'wf/fTds sf/jfxLjf6 km's'jf ePsf] cjlw ! 

jif{ k'/f ePsf], ;d:ofu|:t sfjf{xLsf] l:yltaf6 km's'jf ePsf] cjlw # jif{ k'/f ePsf] / sf]ifsf] 

hf]lvd ljZn]if0fdf nufgLsf] nflu pko'Qm b]lvPsf] . 

* -3_ ljutdf sf]ifn] d'4tL lgIf]kdf nufgL ubf{ sf]ifnfO{ cfjZos k/]sf] ;dodf jf Dofb ;dfKt eP 

kZrft lgIf]k /sd e'Qmfg ug]{, kfs]sf] Aofh /sd tyf e'QmfgL cjlw gf3]sf] lgIf]k /sd ;f]xL 

lbg sf]ifsf] vftfdf k|lji6L ug]{ / sf]if;Fusf] cGo sf/f]af/ ;dodf g} /fkm;fkm u/]sf], jf ;f] 

clgoldttf jfktsf] lanDj Aofh tyf sf]ifn] lgwf{/0f u/]sf] cGo zt{ k'/f u/]sf]÷z'Ns 

a'emfO{;s]sf] .
3
 

* -ª_ ;+lrt gf]S;fgL g/x]sf] ;+:yf . 

$=@=$ q}dfl;s dfkb08sf] clen]vM sf]ifn]] pkbkmf $=@=# v08 -v_ adf]lhdsf ljQLo ;'rsfËsf] ljj/0f 

cg';"rL # df pNn]lvt 9fFrfdf tof/ u/L cBfjlws ug'{ kg]{5 . pQm ljj/0fx? a}+s tyf ljQLo 

;+:yfx?sf] ut cfly{s jif{sf] n]vfk/LIf0f ePsf] ljQLo ljj/0fsf] cfwf/df jf csf]{ cfly{s jif{ z'? 

4
ePsf] t/ ;f] jif{sf] n]vfk/LIf0f eOg;s]sf] cj:yfdf ;f] cfly{s jif{sf] cGTodf k|sflzt 

n]vfk/LIf0f x'g afFsL -rf}yf] q}dfl;s_ ljQLo ljj/0fsf] cfwf/df cBfjlws ug'{ kg]{5 . 
5
 

                                                             
 ≠cf7f}+ ;+zf]wgaf6 ;+zf]lwt  

© 5}6f}+ ;+zf]wgaf6 ;+zf]lwt  

≠ cf7f}+ ;+zf]wgaf6 yk ul/Psf]  



 

t/, s'g} klg ;+:yf cg';"rL # sf] ;'rsfËdf o; gLlt adf]lhd lgIf]k of]Uo ;+:yf x'g] 

dfkb08 k'/f u/]sf] ePtf klg k|sflzt lgs6td q}dfl;s ljQLo ljj/0f cg';f/ lgIf]kof]Uo ;+:yf 

x'g rflxg] dfkb08 k'/f gePsf] b]lvPdf ;f]xL q}dfl;s ljQLo ljj/0fnfO{ cfwf/ dfgL cg';"rL # 

nfO{ k|To]s q}df;df cBfjlws ul/g]]5 . nufgL pk;ldltn] tof/ ug]{ dfl;s k|ltj]bgdf pQm 

ljj/0f ;+nUg ug'{ kg]{5 .  

®$=@=% af]nkq cfJxfgM pkbkmf $=@=@ adf]lhd nufgLsf] /sd lgwf{/0f eP kZrft, pkbkmf $=@=# sf] 

bfo/fdf /x]sf a+}s ljQLo ;+:yfaf6 lgIf]ksf] nflu af]nkq cfJxfg ul/g]5 . af]nkq cfJxfg dfu 

ubf{ sf]ifsf] cflwsfl/s j]j;fO{6df k|sflzt u/L sf]ifsf] cflwsfl/s Email dfkm{t slDtdf #     

-tLg_ sfo{lbgsf] Dofb /fvL ;Dk'0f{ a+}sx?nfO{ cg';"rL ! cg';f/sf] af]nkq cfJxfgsf] ;"rgf 

k7fpg'kg]{5 . ;fy} cg';"rL @ cg';f/sf] sf]6]zg k|:tfj kmf/d sf]ifsf] j]j;fO{6df cBfjlws ug'{ 

kg]{5 . 

$=@=^   af]nkq÷k|:tfj btf{ tyf :jLsf/ x'g] cj:yf M nufgLsf] nflu k|fKt gofF af]nkq÷k|:tfj a]Un} btf{ 

k'l:tsfdf clen]v ul/g] 5 . s'g} klg ;+:yfn] tf]lsPsf] ldlt tyf ;dofjlw leq k7fPsf] Pp6f 

dfq af]nkq÷k|:tfj lg0f{o k|s[ofdf ;dfj]z ul/g] 5 . tf]lsPsf] ldlt tyf ;dofjlw leq s'g} Ps 

;+:yfsf] Ps eGbf a9L af]nkq÷k|:tfj k|fKt ePdf pQm ;+:yfaf6 k|fKt ;a} af]nkq÷k|:tfjx? 

:jtM /2 eO{ lg0f{o k|s[ofdf ;dfj]z ul/g] 5}g . lg0f{o k|s[ofdf ;dfj]z ePsf lznaGbL 

af]nkq÷k|:tfj nufgL pk;ldltsf] a}7sdf vf]lng] 5 / cg';'rL $ cg';f/sf] /f]xj/sf] clen]v 

/flvg] 5 .   

$=@=& nufgLsf] lg0f{osf cfwf/x?M nufgL ;DalGw lg0f{osf cfwf/x? b]xfo adf]lhd x'g]5g\ .  

-s_  lgIf]k nufgL ubf{ k|efjsf/L Afflif{s Aofhb/ (Effective Annual Interest Rate) a9L ePsf] 

cfwf/df pkbkmf $=@=* sf] ;Ldfleq /xL nufgLsf] lg0f{o ug'{ kb{5 . 

-v_  Jofh b/ ;dfg ePdf pkbkmf $=@=* sf] ;Ldfleq /xL sf]ifsf] ;f] ;+:yfdf /x]sf] lgIf]k / 

l8a]~r/÷pQm ;+:yfsf] r'Qmf kF"hL tyf hu]8f sf]ifsf] cg'kftsf] of]Uotfqmd cg';f/ sd 

cg'kftnfO{ k|fyldstf lbg' kg]{5 . o;/L of]Uotfqmd (Ranking) sf] cfwf/df lg0f{o ubf{ h'g 

ju{sf] ;+:yf xf] ;f]xL ju{;Fu dfq t'ngf ug{' kb{5 .  

±-u_  s'g} klg ;+:yfn] k|efjsf/L Afflif{s Aofhb/ (Effective Annual Interest Rate) a9L k|:tfj u/]tf 
klg pkbkmf $=@=* -u_ jf -3_ sf] PsnkIf ;Ldf eGbf dfly lgIf]k lbg] lg0f{o ubf{ plrt 

sf/0f pNn]v ug{' kg]{5 / o;sf] hfgsf/L nufgL cg'udg pk;ldlt / ;+rfns ;ldltnfO{ 

lbg' kg]{5 .  

≠-3_ pkbkmf $=@=& -u_ df h'g;'s} s'/f n]lvPsf] ePtf klg g]kfn ;/sf/sf] :jfldTj ePsf 

/fli6«o afl0fHo a}+s, g]kfn a}+s lnld6]8 / s[lif ljsf; a}+s lnld6]8n] k|:tfj u/]sf] Jofhb/ 

cGo a}+sx?n] k|:tfj u/]sf] Jofhb/ a/fa/ jf ;f] eGbf sd eO{ a9L Jofhb/ k|:tfj ug]{ 

afl0fHo a}+sx?n] ;Dk"0f{ af]nsaf]n /sd dfu gu/]sf] cj:yfdf plrt sf/0f pNn]v u/L 

g]kfn ;/sf/sf] :jfldTj ePsf pQm a}+sx?df bkmf $=@=* -u_ jf -3_ sf] Psn kIf ;Ldf 

eGbf dfly lgIf]k lbg] lg0f{o ug{ ;lsg]5 . o;/L ePsf] lg0f{osf] hfgsf/L nufgL cg'udg 

pk;ldlt / ;+rfns ;ldltnfO{ lbg'kg]{5 .  

:kli6s/0fM sf]ifsf] ;f] ;+:yfdf /x]sf] lgIf]k / l8a]~r/ eGgfn] k|:tfljt nufgL /sdsf] lg0f{o ug'{ 

eGbf cufl8 sf]ifn] pQm ;+:yfdf u/]sf] s"n d'2tL lgIf]k tyf l8a]~r/ nufgL ;d]t hgfpg]5 .   

$=@=* nufgLsf] lg0f{o ubf{ nfu' x'g] Psn kIf ;LdfM  

-s_  Ps k6s lg0f{o ubf{ ;dfg Jofhb/ tf]Sg] ljQLo ;+:yfx?dWo] Pp6f ;+:yfsf] xsdf sf]ifsf] 

hDdf jf]nsjf]n /sdsf] a9Ldf !) k|ltzt;Dd nufgL ug{ ;lsg] 5 . t/ o;/L nufgL 

ug{ kof{Kt jf]nkq k|fKt gePdf ;f]xL ;+Vofsf] cfwf/df bfdf;fxLn] klg nufgLsf] lg0f{o ug{ 

;lsg] 5 .  

                                                             
 



 

▪-v_ lgIf]k nufgL ;DaGwL l;njGbL k|:tfjsf] ;'rgfdf pNn]lvt /sd dWo] e'QmfgL cjlw 

;dfKt ePsf d'4lt lgIf]k /x]sf ;+:yfsf] xsdf pkbkmf -s_ cg';f/sf] ;Ldf nfu" x'g] 5}g . 

t/ o;/L nufgL ubf{ k|rnLt ;+:yfut lgIf]ksf] Jofhb/ eGbf sd gx'g] u/L nufgL 

ug'{kg]{5 . 

±-u_  sf]ifn] k|To]s a}+s tyf ljQLo ;+:yfx?df sf]ifsf] s'n d'4tL lgIfk nufgLsf] !) k|ltzt 

eGbf a9L /fVg] 5}g .   

t/,  

v/fa shf{ #=% k|ltzteGbf sd ePsf afl0fHo a}+sdf clwstd !% k|ltzt / v/fa shf{ 

#=% b]lv % k|ltzt;Dd  ePsf afl0fHo a}+sdf clwstd !# k|ltzt /fVg o; Joj:yfn] 

afwf k'Ug] 5}g . 

±-3_  Pp6f ;+:yfsf] xsdf, nufgLsf] lg0f{o kZrft sf]ifsf] ;f] ;+:yfdf /x]sf] s'n lgIf]k tyf 

l8a]Gr/÷k|:tfj k]z ug]{ a}+s tyf ljQLo ;+:yfsf] r'Qmf k'FhL tyf hu]8f sf]if cg'kft 

a9Ldf %) k|ltzt;Dd x'g ;Sg] 5 .
6
 

t/,  

v/fa shf{ #=% k|ltzteGbf sd ePsf afl0fHo a}+sdf pQm cg'kft clwstd ^) k|ltzt 

/ v/fa shf{ #=% b]lv % k|ltzt;Dd  ePsf afl0fHo a}+sdf pQm cg'kft clwstd %% 

k|ltzt /fVg o; Joj:yfn] afwf k'Ug] 5}g . 

 

≠-ª_  Pp6f ;+:yfsf] xsdf, nufgLsf] lg0f{o kZrft sf]ifsf] ;f] ;+:yfdf /x]sf] s'n lgIf]k÷k|:tfj 

k]z ug]{ a}+s tyf ljQLo ;+:yfsf] s'n lgIf]k cg'kft g]kfn /fi6« a}+saf6 hf/L ePsf] 

Plss[t lgb]{zg adf]lhdsf] ;+:yfut lgIf]k ;+sng ;Ldf;Dd x'g;Sg]5 .  


$=@=( d'4tL lgIf]k nufgL] gjLs/0f ug]{ cj:yf M d'4tL lgIf]ksf] Dofb ;dfKt x'g] ldlt / ;f] nuQ} nfdf] 

;fj{hlgs ljbf -bz}+÷ltxf/_ k/]df d'4tL lgIf]k nufgL] gjLs/0f ug{ ;lsg] 5 . gjLs/0f ubf{ s'g} 

Ps a+}s tyf ljQLo ;+:yfsf] Dofb ;dfKt ePsf] lgIf]knfO{ a9Ldf @ -b'O{_ k6s ;Dd, pkbkmf 

$=@=# sf] dfkb08, $=@=* sf] Psn kIf ;Ldf / o; gLltut Joj:yf adf]lhdsf] k|lqmof k'/f u/L 

gjLs/0f ul/g] 5 . 

$=@=!) d'4tL lgIf]ksf] clu|d Dofb ;dfKtL (Premature) ug]{ ;DaGwdfM sf]ifn] d'4tL lgIf]kdf u/]sf] 

nufgL /sd sf]ifnfO{ clu|d?kdf cfjZos ePdf, sf]ifn] pQm nufgL eGbf a9L k|ltkmn k|fKt x'g] 

cj;/ k|fKt ePdf jf pQm a}+s tyf ljQLo ;+:yfn] lgoldt ?kdf Jofh e'QmfgL gu/]df, sf]if tyf 

;DalGwt a}+s tyf ljQLo ;+:yfsf] ;xdtLdf pQm d'4tL lgIf]kdf u/]sf] nufgLnfO{ clu|d Dofb 

;dfKtL (Premature) ug{ ;Sg]5 . t/, o;/L clu|d Dofb ;dfKtL ubf{ sf]ifsf] lxtnfO{ k|fyldstf 

lbg' kg]{5 . 

 $=# dfu]sf] jvt k|fKt x'g] lgIf]kdf nufgLM o; gLltut Joj:yfsf] l;dfleq /xL, gub k|jfx cg';f/ 

sf]ifdf hDdf ePsf] /sd / sf]ifaf6 x'g] e'QmfgLsf] cj:yf x]/L dfu]sf] jvt k|fKt x'g] lgIf]kdf 

nufgL ug{ ;Sg]5 . o; k|sf/sf] lgIf]kdf k|fKt x'g] Aofh, pQm vftfsf] cfjZostf tyf k|of]hg 

cflbnfO{ Wofgdf /fvL] ljleGg a}+s tyf ljQLo ;+:yfsf] lgIf]kdf nufgL ul/g] 5 .  

©$=$ z]o/df nufgLM sf]ifn] P]gsf] bkmf #@-%_-s_ sf] Joj:yf / nufgL gLltsf] ;Ldfdf /xL ;"rLs[t 

ePsf÷x'g] ;+u7Lt ;+:yfsf] ;+:yfks z]o/, ;fwf/0f z]o/, xsk|b z]o/ / cu|flwsf/ z]o/df nufgL 

ug{ ;Sg]5 . sf]ifn] k|fylds jf bf];|f] ahf/af6 ;d]t z]o/ vl/b÷laqmL ug{ ;Sg]5 . sf]ifn] o; 

gLltdf pNn]v eP cg';f/ lwtf]kqsf] vl/b jf laqmL ubf{ k|ltkmn, ahf/sf] cj:yf / u'0f:t/ 

clea[l4 ug'{ d'Vo p2]Zo /xg]5g\ . o;/L ;+:yfks z]o/df nufgL ubf{ sf]ifsf] :yfoL k|ltlglw 

;+rfns ;ldltdf /xg] jf g/xg] u/L nufgL ug{ ;lsg]5 . ;fd'lxs nufgL sf]ifsf nflu k|rlnt 

                                                             
± ;ftf}+ ;+zf]wgaf6 ;+zf]lwt  

▪ t]>f] ;+zf]wgaf6 yk ul/Psf]  

≠ cf7f}+ ;+zf]wgaf6 ;+zf]lwt  



 

lwtf]kq ;DaGwL ljlgodfjnL cg';f/ ;'/lIft ul/Psf] z]o/df ePsf] nufgLnfO{ gfful/s Psf+s 

of]hgfdf n]vf+sg ug'{ kg]{5 . 

©$=$=! Psn kIf nufgL ;LdfM o;/L s'g} Ps ;+:yfsf] z]o/df nufgL ubf{ To:tf] ;+:yfsf] lgisflzt 

k"FhLsf] !% -kGw|_ k|ltztdf ga9\g] u/L nufgL ug'{ kg]{5 . t/, g]kfn ;/sf/sf] k"0f{ jf cf+lzs 

:jfldTj ePsf] sDkgL jf ;fj{hlgs ;+:yfg jf To:tf] ;+:yfgsf] z]o/ nufgLdf :yfkgf ePsf] 

sDkgLdf tyf P]gsf] bkmf #@-^_, bkmf #@-*_adf]lhd sf]ifn] ;xfos sDkgL v8f ubf{ tyf sf]ifn] 

z]o/ k|Tofe"ltstf{sf] ?kdf sfd ubf{ o:tf] Psn kIf nufgL ;Ldf nfu" x'g] 5}g . 

$=$=@ z]o/df nufgLsf] dfkb08M z]o/df nufgL ubf{ b]xfosf] dfkb08sf] clwgdf /xL nufgL ul/g]5 . 


$=$=@=! ;fj{hlgs cfJxfg dfkm{t lgisfzg ul/Psf z]o/df nufgL . 

-s_ sf]ifn] z]o/ wf/0f ug]{ ;+:yf k|rlnt sfg"g adf]lhd :yfkgf ePsf] x'g' kg]{5 . ;fy}, pQm 

;+:yfsf] s'g} lgodgsf/L lgsfo ePdf ;f] lgsfoaf6 O{hfht÷:jLs[t k|fKt ;+:yf x'g' kg]{5 . 

-v_  pQm z]o/ lgisfzgsf] ljj/0fkq g]kfn lwtf]kq af]8{df :jLs[t ePsf] x'g' kg]{5 . 

-u_  sf]ifn] z]o/ wf/0f ug]{ ;+:yfsf] k|lt z]o/ g]6jy{, c+lst d'No eGbf a9L x'g' kg]+{5 / k|lt z]o/ 

cfDbfgL z'Go eGbf dfly x'g' kg]{5 . t/, k|fylds lgisfzgsf] xsdf ;+:yfsf] :jLs[t 

ljj/0fkqdf pNn]v ul/Psf] k|If]lkt ljQLo ljj/0f cg';f/ pQm ;+:yfn] eljiodf ug{ ;Sg] 

Joj;fo lj:tf/sf] ljZn]if0fsf] cfwf/df sf]ifaf6 yk cWoog tyf ljZn]if0f u/L pko'Qm 

b]lvPdf nufgL ug{ afwf k'Ug] 5}g .  

-3_  hnljB't cfof]hgfsf] k|fylds z]o/ lgisfzgsf] xsdf pQm cfof]hgfsf] Ifdtf, k|lt d]ufjf6 

nfut, nufgL lkmtf{ e'QmfgL cjlw (Pay Back Period), k|fljlws kIfx? (Flow, Head, Run of 

River/Plant with Reservoir) tyf cfof]hgfsf ;+:yfksx?sf] k[i7e'ldsf] klg cWoog u/L nufgL 

ul/g] 5 .     

-ª_  xsk|b z]o/df nufgL ubf{, dfly pNn]lvt dfkb08sf cltl/Qm, pQm z]o/sf] ahf/ d'No 

-lgs6td sf/f]jf/ ePsf] lbgsf] clGtd d'No / !*) lbgsf] clGtd d'Nosf] cf};t dWo] h'g 

3l6 5 ;f] d'No_ ;f] z]o/sf] c+lst d'No eGbf slDtdf aL; k|ltztn] a9L x'g' kg]{5 . 


-r_ sf]ifn] kmb{/ klAns ckml/ª (FPO) df nufgL ubf{ dfly pNn]lvt dfkb08sf cltl/Qm pQm 

z]o/sf] ljut jif{x?sf] ahf/ d"Nosf] ptf/r9fj tyf cf};t d"No / xfnsf] ahf/ d"Nosf] 

t'ngfTds ljZn]if0f u/L nufgL ug]{ lg0f{o ug'{kg]{5 .  


-5_ lnnfd ljqmLsf] dfWodaf6 z]o/df nufgLM lnnfd ljqmLsf] dfWodaf6 v'Nnf ePsf 

;a{;fwf/0f tyf ;+:yfks ;d"xsf z]o/x?df nufgL ubf{ pQm z]o/sf] ljut jif{x?sf]] ahf/ 

d"Nosf] ptf/r9fj tyf cf};t d"No / xfnsf] ahf/ d"Nosf] t'ngfTds ljZn]if0f u/L 

af]nsaf]ndf pNn]lvt Go"gtd k|lt z]o/ b//]6 tyf nufgL kZrft pQm sDkgLn] eljiodf 

lbg ;Sg] k|ltkmnnfO{ cfwf/ dfgL km/s km/s b//]6df cfj]bg lbO{ nufgL ug{ ;lsg]5 . 

©-h_ gful/s nufgL sf]ifsf] g]t[Tj jf cGo ;+:yfsf] g]t[Tjdf a}+s÷ljQLo ;+:yf÷kmd{÷ 

sDkgLx?sf] k|fylds z]o/ lgisfzg ubf{ k|rlnt gLltut Joj:yf adf]lhd z]o/ k|Tofe"lt 

ubf{ sf]ifn] k|Tofe'lt afkt sf]]ifdf kl/0ft ePsf] (Funded) z]o/df ul/g] nufgLsf 

;DaGwdf sfo{ljlw agfO{ k|lqmof tyf zt{x? tf]Sg ;Sg]5 . 


$=$=@=@ bf];|f] ahf/af6 z]o/ sf/f]af/ ubf{ ckgfOg] k|lqmof  

                                                             
 bf]>f] ;+zf]wgaf6 ;+zf]lwt .  
 
bf]>f] ;+zf]wgaf6 ;+zf]lwt .   

 klxnf] ;+zf]wgaf6 ;+zf]lwt . 

© 5}6f}+ ;+zf]wgaf6 yk ul/Psf] . 

≠ cf7f}+ ;+zf]wgaf6 ;+zf]lwt 

 

 



 

≠-s_ z]o/ bnfn ;"rLs/0fM sf]ifn] bf];|f] ahf/af6 z]o/ sf/f]af/ ug{sf nflu :jLs[t k|fKt lwtf]kq 

bnfnx?nfO{ k|rlnt P]g tyf lgodfjnL cg';f/ ;"rL btf{sf] nflu /fli6«o :t/sf] b}lgs klqsfdf 

;"rgf k|sfzg u/L l/tk"j{s ;"rL btf{ ePsf lwtf]kq bnfnx?;Fu sf/f]af/ ul/g]5 .  

 

-v_ z]o/ 5gf}6M z]o/ sf/f]af/ ug'{ cl3 z]o/ 5gf}6 ug'{kg]{ 5 . 5gf}6 ubf{ z]o/ vl/b ul/g] 

;+:yfsf b]xfosf ljleGg kIfx?df Wofg lbg'kg]{ 5M 

!=  ;+u7Lt ;+:yf ;+rfngdf cfPsf] ;do / sfo{If]q,  

@=   r'Qmf k"FhL / kF"hL of]hgf, 

#=   clGtd q}dfl;s tyf jflif{s ljQLo kl/;'rsf+sx?, 

$=  ljutdf k|bfg ul/Psf] k|ltkmn, eljiodf k|bfg ug{;Sg] ;+efljt nfef+z, eflj of]hgf, 

%=   g]kfn :6s PS:r]Gh4f/f ;"rLs[t ;+:yfnfO{ ul/Psf] jlu{s/0f, 

^=  ljut !*) lbgsf] cf}ift d"No, d"Nodf ptf/ r9fj, !% k|ltzt eGbf a9L km/s k/]sf] 

eP ;f]sf] sf/0f / xfnsf] ahf/ d"Nosf] km/s, 

&= lgoldt ?kdf vl/b ljs|L x'g] z]o/ xf] jf xf]Og, 

*=   ;+:yfks, ;+rfns / Joj:yfkg kIf, 

(=  a}+s tyf ljQLo ;+:yfsf] xsdf o; gLltsf] cg';"rL @ df pNn]lvt ljleGg 

kl/;'rsx?sf] kfngf . 

-u_  z]o/ v/Lb 5gf}6 k|s[ofM  

≠
!=v/Lb dfkb08M 5gf}6 kZrft ljut # cfly{s jif{b]lv nuftf/ gfkmf sdfO{ ljut kf+r aif{df 

sDtLdf tLg aif{ nfefFz ljt/0f ul//x]sf ;+u7Lt ;+:yfx?dWo] k|ltz]o/ nfef+z Ifdtf -k|ltzt_ 

tyf k|ltz]o/ cfDbfgL (EPS) pQm ;+:yf jlu{s/0f /x]sf] ju{ (Industry/Sector) df /x]sf cGo 

;"rLs[t ;+:yfsf] cf};t nfefFz Ifdtf tyf k|ltz]o/ cfDbfgL (EPS)sf] sDtLdf &) k|ltzt /x]sf 

;+u7Lt ;+:yfx?sf] z]o/ vl/b ug{ ;lsg]5 . 

t/, 

g]kfn ;/sf/sf] :jfldTj /x]sf ;+u7Lt ;+:yfx?, nufotsf cGo ;+u7Lt ;+:yfx?sf] 

;+:yfks tyf ;fwf/0f z]o/sf] xsdf pNn]lvt dfkb08x? k'/f gePtf klg ;+rfns 

;ldltsf] :jLs[tL lnO{ vl/b ug{ afwf kg]{ 5}g . 

:kli6s/0fM 

;'rs ;'rssf] u0fgf s}lkmot 

k|ltz]o/ nfef+z 

Ifdtf -k|ltzt_ 

-jflif{s v'b gfkmf ± hu]8f 

sf]if_÷z]o/ ;+Vof 

vl/b ug'{ cl3sf] k|sflzt ljQLo 

ljj/0f cg';f/ -;f]xL ju{sf ;Dk"0f{ 

;+:yfsf] ljQLo ljj/0f k|sflzt 

eO;s]sf] x'g'kg]{_  

k|ltz]o/ cfDbfgL 

-EPS)   
jflif{s v'b gfkmf ÷z]o/ 

;+Vof 

@= vl/b k|fyldstf M o;/L z]o/ vl/b ubf{ ;+:yf /x]sf] ju{ -Industry/Sector) df /x]sf 

;a} ;"rLs[t ;+:yfsf] cf};t PE Ratio, cyf{t ahf/ d"No÷k|ltz]o/ cfDbfgL cg'kft 

eGbf sd PE Ratio ePsf, nfefFz k|:tfljt eO{ 3f]if0ff gePsf ;+u7Lt ;+:yfx?sf] 

xsdf a9L nfefFz k|:tfj u/]sf ;+u7Lt ;+:yfx? / nfefFz 3f]if0ff eO{ z]o/wgL btf{ 

lstfj aGb (Book Close) gePsf ;+u7Lt ;+:yfx?sf] xsdf a9L nfefFz 3f]if0ff u/]sf 

;+u7Lt ;+:yfx?nfO{ k|yldstf lbO{g]5 . 

 

:kli6s/0fM 

;'rs ;'rssf] u0fgf s}lkmot 

PE Ratio ahf/ d"No÷k|ltz]o/ 
ahf/ d"No eGgfn] vl/b ug]{ ldtL eGbf cluNnf] 

                                                                                                                                                                                                   
 

≠ cf7f}+ ;+zf]wgaf6 ;+zf]lwt 



 

cfDbfgL dlxgfsf] clGtd ahf/ d"No hgfpg] . 

-3_ vl/b ug{ of]Uo gx'g] cj:yfM v08 -u !_ df pNn]lvt dfkb08 cg';f/ z]o/ vl/b ug{ of]Uo 

b]lvPtf klg b]xfosf ;+u7Lt ;+:yfsf] z]o/ v/Lb ul/g] 5}g M 

!= o; sf]if;+usf] sf/f]jf/df lgoldt gePsf a}+s tyf ljQLo ;+:yfx?, 

@= g]kfn /fi6« a}+s, jLdf ;ldlt nufot cGo lgods lgsfoåf/f sf/f]jf/df aGb]h nufPsf 

jf sf/jfxLdf /x]sf ;+u7Lt ;+:yfx?, 

#= lgods lgsfo gePsf ;"rLs[t ;+u7Lt ;+:yfsf] xsdf pQm ;+:yfsf] cfly{s k|ltj]bg, 

q}dfl;s ljQLo ljj/0fx? lgoldt ?kdf k|sflzt gePsf, 

$= ;F:yfut ;'zf;g sdhf]/ b]lvPsf tyf d"Nodf gsf/fTds k|efj kfg{ ;Sg] ;+j]bgzLn 

;"rgf / ;dfrf/ sf]ifsf] hfgsf/Ldf cfPsf ;+u7Lt ;+:yfx? .  

-ª_ z]o/ ljqmL k|s[ofM sf]ifn] u/]sf] z]o/ nufgL dWo] laqmL of]Uo s'g} jf ;Dk"0f{ z]o/ laqmL ug'{ 

k/]df z]o/ laqmL ug'{kg]{ sf/0f, v/Lb ubf{sf] nfut, ljqmL ubf{sf] cfDbfgL, vl/b÷laqmL ubf{ 

kg{;Sg] ;sf/fTds / gsf/fTds c;/ tyf cGo cfjZos s'/fx?  ljj]rgf tyf ;ldIff 

ug'{kg]{5 . sf]ifsf] :jfldTjdf /x]sf z]o/x? ljqmL ubf{ b]xfosf dfkb08x?sf] clwgdf /xL 

ug'{kg]{5 . 

©-!_ z]o/ vl/b ubf{sf avtsf] k|lt z]o/ nfut -sldzg tyf z'Ns ;lxt_ df z]o/ laqmL 

ug'{ cl3 sf]ifn] u/]sf] d'2tL lgIf]ksf] nufgLdf k|fKt x'g] clwstd k|efjsf/L jflif{s 

Jofhb/ (EAR) eGbf slDtdf %-kfFr_ k|ltztn] a9L aflif{s k|ltkmn cfpg] u/L laqmL 

ug{ ;lsg]5 .  

©-@_ nufgL ul/Psf] s'g} klg sDkgLsf] lwtf]kqdf a'Fbf g+=! cg';f/ tf]lsPsf] d'gfkmf 

gePdf, v/Lb ubf{sf avt eGbf ahf/ d"No 36\g uO{ eljiodf d"No cem 36g ;Sg] 

cfwf/x?nfO{ ;d]6L k|a[QL laZn]if0f (Trend Analysis) ubf{ yk 3f6f x'g] b]lvPdf tyf 

To:tf lwtf]kqx? 36]sf] d'Nodf k'gM vl/b u/L a9]sf] d'Nodf laqmL ubf{ k"a{jt 

gf]S;fgLnfO{ kl/k"lt{÷Go"gLs/0f ug{ ;lsg] ;Defjgf b]lvPdf jf To:tf lwtf]kq ljqmL 

u/L bL3{sfndf a9L d'gfkmf lbg] lsl;dsf lwtf]kqdf nufgL k|lt:yfkg ug{ ;lsg] 

b]lvPdf gf]S;fgL sd ug]{ p2]Zon] pQm sDkgLsf] lwtf]kqx? nufgL cg'udg 

pk;ldltsf] :jLs[ltdf ljqmL ug{ ;lsg]5 / o;sf] hfgsf/L ;+rfns ;ldltnfO{ lbg' 

kg]{5 . 
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©-#_ k|fylds lgisfzg -IPO_ sf avt vl/b ul/Psf z]o/x?sf] ljut # aif{sf] cf}ift 

nfef+z -gub tyf af]g;_ sf]ifn] nufgL u/]sf] d'2tL lgIf]kdf k|fKt x'g] k|rlnt 

clwstd k|efjsf/L jflif{s Jofhb/ (EAR) eGbf Go"g b]lvPdf pkbkmf -ª_-!_ df 

tf]lsPsf] jflif{s k|ltkmn k|fKt gx''g] ePtf klg laqmL ubf{ gfkmf x'g] ePdf z]o/ laqmL 

ug{ ;lsg]5 .  

©-$_ sf]ifsf] :jfldTjdf /x]sf ;:yfks z]o/n] cfh{g u/]sf] af]g; z]o/sf] xsdf pQm 

;+:yfsf] ;fwf/0f z]o/sf] !@) lbgsf] Trading Average Price sf] %) k|ltzt jf pQm 

z]o/sf] k|lt z]o/ g]6jy{ dWo] h'g al9 5 ;f] d'Nodf g36\g] u/L nufgL cg'udg pk 

;ldltsf] :jLs[ltdf z]o/ ljlqm ug{ ;lsg]5 / o;sf] hfgsf/L ;+rfns ;ldltnfO{ lbg' 

kg]{5 . 

©-%_ af]gz z]o/ afx]ssf ;+:yfks z]o/sf] xsdf pQm z]o/sf] ljut tLg cfly{s jif{sf] 

Average Dividend Yield !% k|ltzt eGbf sd ePsf z]o/x?df pkbkmf -ª_-!_ df 

tf]lsPsf] jflif{s k|ltkmn k|fKt gx'g] cj:yf b]lvPtf klg bf];f|] ahf/df ljlqm ubf{ 

gfkmf x'g] ePdf nufgL cg'udg pk;ldltsf] :jLs[ltdf z]o/ ljlqm ug{ ;lsg]5 / 

o;sf] hfgsf/L ;+rfns ;ldltnfO{ lbg' kg]{5 . o;/L Average dividend yield  

                                                             
© 5}6f}+ ;+zf]wgaf6 ;+zf]lwt  



 

u0fgf ubf{ ;fwf/0f z]o/sf] pQm cfly{s jif{sf] cf}ift z]o/ d'Nosf] %) k|ltztsf 

lx;fjn]   ;+:yfks z]o/sf] af]gz z]o/sf] d'No to ul/g]5 . 

:kli6s/0fM 

;'rs ;'rssf] u0fgf s}lkmot 

Average 

dividend yield   
=(Cash 
Dividend Per 
share+ Bonus 
share value 
per 
share)/Initial 
cost per share 

Bonus  share 
value per 
share= 
Average MP of 
ordinary 
share*50%* 
Bonus share 
declared%  

-^_ k|rlnt sfg"g cg';f/ sf]ifn] cGo s'g} ;"rLs[t ;+u7Lt ;+:yfsf] ;+:yfks tyf ;fwf/0f 

z]o/ :jfldTjdf u|x0f ug{ g;Sg] Joj:yf ePdf sfg"gL cg'kfngf k'/f ug{sf nflu 

pQm z]o/ ;+rfns ;ldltaf6 :jLs[tL lnO{{ ahf/ d"Nodf laqmL ug{ ;lsg]5 . 
8
 

-&_ sf]ifaf6 ;+rflnt ljleGg of]hgfx?sf] gfkmf ;'lglZrt ug{ tyf t/ntfsf] Joj:yfkg 

ug{ cGo s'g} dfWodaf6 sf]ifsf] lxt ;'lglZrt x'g] gb]lvPdf cfjZostf cg';f/ 

;"rLs[t z]o/x?dWo] clwstd k|ltkmn cfpg] z]o/ laqmL ug{ ;lsg]5 .
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©
-*_ cGoq h'g;'s} s'/f nl]vPsf] ePtfklg pkbkmf -ª_ -$_ / -ª_ -%_ tyf æ Promoter 

TradableÆ jfx]s cGo ;a} k|sf/sf ;+:yfks z]o/sf] xsdf ;+rfns ;ldltaf6 

:jLs[lt lnO{{ laqmL ug{' kg]{5 . 

≠$=$=#   a's ljlN8Ë ljlw dfkm{t lgisflzt lwtf]kqsf] vl/b ;DaGwdf M a's ljlN8Ë lgb]{lzsf, @)&& 

cg';f/ ljleGg ;+ul7t ;+:yfn] k|f/lDes ;fj{hlgs lgisfzg ubf{ of]Uo ;+:yfut nufgLstf{sf] 

?kdf sf]if lwtf]kqsf] vl/bdf ;xefuL x'g;Sg]5 . 

≠$=$=#=! Af's ljlN8Ë k|lqmofdf ;xefuL eO{ nufgL ug{] / z]o/ k|Tofe'tL ug]{ clVtof/L ;Ldf b]xfo 

adf]lhd x'g]5 . 

/sd clVtof/L 

?=! ca{;Dd nufgL pk;ldlt 

?=! ca{eGbf dfly ;+rfns ;ldlt 

≠$=$=#=@ cfzo d'Nosf] u0fgf M 

  b]xfosf ljlw cg';f/ ;+ul7t ;+:yfsf] z]o/sf] d'Nof+sg u/L cf}ift d'No u0fgf u/]kZrft cfjZos 

;dfof]hg u/L cfzo d'No olsg ul/g]5 .  

  -s_    ljut # jf ;f] eGbf a9L cfly{s jif{sf] n]vfkl/If0f k|ltj]bg cg';f/ k|lt z]o/ cfDbfgLsf 

cfwf/df u0fgf x'g] k'FhLs[t cfDbfgL d'No (Earning Capitalization Method), 

  -v_    ;+ul7t ;+:yfnfO{ eljiodf k|fKt x'g] v'b gub k|jfxsf] jt{dfg d'Nosf cfwf/df ;+:yfsf] d'No 

u0fgf u/L to ul/g] z]o/ d'No (Discounted Cash Flow Method ), 

                                                             
 bf]>f] ;+zf]wgaf6 ;+zf]lwt  
 klxnf] ;+zf]wgaf6 ;+zf]lwt  

© 5}6f}+ ;+zf]wgaf6 yk tyf ;+zf]lwt  

≠ cf7f}+ ;+zf]wgaf6 yk ul/Psf]  

 



 

  -u_     ;+ul7t ;+:yfsf] sfo{ cg';f/ h'g k|sf/sf]] pBf]u ;d'x cGtu{t kb{5 ;f] ;d'xsf] cf};t pBf]u 

;'rsf+s -sf]ifnfO{ plrt nfu]sf] ;'rsf+s_ cg';f/ u0fgf ePsf] ;fk]lIfs d'No (Relative 

Valuation Method), 

 -3_     ;+ul7t ;+:yfsf] ;fwf/0f ;efaf6 :jLs[t kl5Nnf] n]vfkl/If0f ePsf] ljQLo ljj/0f cg';f/sf] 

k|ltz]o/ g]6jy{n] x'g cfpg] d'No . 


$=$=% z]o/ nufgL ;DaGwL tYofÍ tyf ;'rgfsf] Joj:yfkg 

z]o/ sf/f]af/;Fu ;DalGwt ;a} k|sf/sf ;"rgf tyf tYof+ssf] b'?kof]u tyf cglws[t kx'Fr gx'g] 

u/L cfjZos ;'/Iff Joj:yf ug'{kg]{5 . nufgLsf] nflu cfjZos tYofÍx? ;+u7Lt ;+:yfsf] k|sflzt 

jflif{s tyf q}dfl;s ljQLo ljj/0f cg';f/ cBfjlws u/L ljZn]if0f ul/g]5 . pQm ljZn]if0f tof/ 

ug]{, cgnfOg z]o/ vl/b laqmL cfb]z lbg] k|of]hgsf] nflu 5'6\6} sfo{:yn -8]:s tyf sDKo'6/ cfbL_ 

Joj:yf ul/g]5 . ;f] sfo{:yn cflwsf/Ls JolQmnfO{ dfq k|of]u ug{ lbg] Joj:yf ldnfOg]5 / ;f] sf] 

;'/Iffsf] nflu cfjZos ;oGq (Password Protection, Decoding, Regular data backup, 
Disaster recovery etc) sf] Joj:yf ul/g]5 . 

©
$=$=^ sf]ifsf] ;xfos sDkgL÷ ;+:yfdf nufgL tyf ;+u7Lt ;+:yfx?sf] Takeover÷Equity 

Injection  

sf]ifsf] lxtnfO{ k|fyldstfdf /fvL k|rlnt P]g, sfg"g tyf gful/s nufgL sf]if P]g, @)$& sf] bkmf 

#@-^_ cg';f/ sf]ifn] ;xfos sDkgL jf ;+:yf :yfkgf ug{ tyf s'g} klg ;+u7Lt ;+:yfx?sf] z]o/df 

nufgL u/L pQm ;+:yfsf] Joj:yfkg tyf cfly{s sf/f]jf/ ;+rfng ug{ ;Sg]5 . o;/L nufgL ubf{ 

cGo ;+u7Lt ;+:yf, kmd{, sDkgL jf JolQmx?;Fu ;xefuL eO{ ;+o'Qm ?kdf nufgL ug{ ;d]t ;lsg]5 

.  o;/L nufgL ubf{ ;+rfns ;ldltsf] :jLs[ltdf ug'kg]{5 . sf]ifn] Takeover u/L ug]{ nufgLsf 

;DaGwdf cfjZos sfo{ljlw agfO{ k|lqmof tyf zt{x? tf]Sg ;Sg]5 . 


$=$=& nufgL u/]sf] z]o/nfO{ lwtf]df /fvL shf{ lng ;lsg]M   

sf]ifsf] lxtnfO{ k|fyldstfdf /fvL sf]ifn] cfjZostf cg';f/  k|rlnt P]g, sfg"g tyf gful/s 

nufgL sf]if P]g, @)$& cg';f/ sf]ifsf] :jfldTjdf /xsf] z]o/nfO{ lwtf] /fvL shf{ lng ;Sg]5 . 

o;/L shf{ lnbf ;+rfns ;ldltsf] :jLs[ltdf lng'kg]{ 5 . 

©$=% l8a]~r/df nufgLM sf]ifn] P]gsf] bkmf #@-@_-h_ sf] Joj:yf / nufgL gLltsf] ;Ldfdf /xL] a}+s tyf 

ljQLo ;+:yf jf cGo ;"rLs[t ePsf]÷x'g] sDkgLx?n]] hf/L u/]sf] l8a]~r/df $=%=! / $=%=@ 

adf]lhdsf] cj:yfdf nufgL ug{ ;Sg]5 . sf]ifn] k|fylds jf bf];|f] ahf/af6 ;d]t l8a]~r/ 

vl/b÷laqmL ug{ ;Sg]5 . sf]ifn] o; gLltdf pNn]v eP cg';f/ l8a]~r/sf] vl/b jf laqmL ubf{ 

ahf/sf] cj:yf cg';f/ k|ltkmn / hf]lvd ljZn]if0f ug'{kg{]5 .  

©▪$=%=! Psn kIf nufgL ;LdfM s'g} Ps ;+:yfsf] l8a]~r/df nufgL ubf{ To:tf] ;+:yfn] hf/L u/]sf] 

;+:yfut nufgLsf] nflu 5'6\ofOPsf] s'n l8a]Gr/sf] k}+tfnL; k|ltztdf ga9\g] u/L nufgL ug'{ 

kg]{5 . o;/L s'g} ;+:yfsf] l8a]~r/df nufgL ubf{, ;'/lIft l8a]~r/sf] xsdf To:tf] ;+:yfsf] 

g]6jy{sf] kGw| k|ltzt / c;'/lIft l8a]~r/sf] xsdf To:tf] ;+:yfsf] g]6jy{sf] bz k|ltztdf 

ga9\g] u/L nufgL ug'{ kg]{5 t/ o;/L s'g} sDkgL jf ;+u7Lt ;+:yfaf6 hf/L l8j]Gr/df nufgL 

ubf{ s'n l8j]Gr/sf] al9df kRrL; k|ltzt;Dd dfq nufgL ug{ ;lsg]5 . 

$=%=@ l8a]~r/df nufgLsf] dfkb08M l8a]~r/df nufgL ubf{ tnsf dfkb08sf] clwgdf /xL nufgL ug'{ 

kg]{5 . 

-s_ sf]ifn] l8a]~r/ wf/0f ug]{ ;+:yf k|rlnt sfg"g adf]lhd :yfkgf ePsf] x'g'kg]{5 . ;fy}, pQm 

;+:yfsf] s'g} lgodgsf/L lgsfo ePdf ;f] lgsfoaf6 O{hfht÷:jLs[t k|fKt ;+:yf x'g'kg]{5, 

                                                             
 
 klxnf] ;+zf]wgaf6 ;+zf]lwt  

 bf];|f] ;+zf]wgaf6 ;+zf]lwt  

▪ t]>f] ;+zf]wgaf6 ;+zf]lwt  

© 5}6f}+ ;+zf]wgaf6 yk tyf ;+zf]lwt  



 

-v_  pQm l8a]~r/ lgisfzgsf] ljj/0fkq g]kfn lwtf]kq af]8{df :jLs[t ePsf] x'g'kg]{ 5,  

-u_  l8a]~r/ hf/L ug]{ ;+:yf tLg jif{b]lv nuftf/ gfkmfdf ;+rfng ePsf] x'g'kg]{ 5, 

-3_  l8a]~r/ hf/L ug]{ ;+:yfsf] shf{÷:jMk"FhL cg'kft l8a]~r/ hf/L ul/;s]kl5 a9Ldf ^)M$) 

;Dd x'g'kg]{5, 

-ª_  l8a]~r/sf] e'QmfgL cjlw tf]lsPsf] x'g'kg]{5 / ;f] l8a]~r/ lgisfzg kZrft g]kfn :6s 

PS;r]Gh lnld6]8 df ;'rLs[t x'g' kg]{5 . 

▪-r_  l8a]Gr/df nufgL ubf{ To;sf] ;'/Iff, hf]lvd alu{s/0f, Jofhb/, ;+:yfut lgIf]k, lgis[o 

shf{, lgisfzg kl5sf] shf{ :jk"FhL cg'kft / k|ltz]o/ s'n d"No ;dfj]z u/L] cg';'rL ^ 

sf] dfkb08 adf]lhdsf] s'n c+sef/ u0fgf ePsf] x'g'kg]{5 . 

©$=%=# bf]>f] ahf/af6 l8j]~r/ vl/b tyf lalqm ug]{ k|lqmofM  

-s_ l8j]~r/sf] bf];|f] ahf/af6 vl/b tyf lalqm sf/f]af/ ubf{ ;'rLbtf{ ePsf lwtf]kq bnfnx? 

dfkm{t ul/g] 5 .  

≠-v_ sf]ifaf6 nufgL ePsf] kl5Nnf] d'4lt lgIf]ksf] clwstd k|efjsf/L jflif{s Jofhb/ (EAR) 

eGbf ahf/df ;'rLs[t l8j]~r/sf] c+lst Aofhb/ (Coupon interest) a9L ePsf l8j]~r/x? 

vl/b ubf{sf] clwstd vl/b d'No ;f] l8j]Gr/sf] km]o/ Eofn' (Fair value) ;Dd x'g]5 . 

 -u_ sf]ifaf6 nufgL ePsf] kl5Nnf] d'4lt lgIf]ksf] clwstd k|efjsf/L jflif{s Jofhb/ (EAR) 
eGbf ahf/df ;'rLs[t l8j]~r/sf] c+lst Aofhb/ (Coupon interest) sd ePsf 

l8j]~r/x? vl/b ubf{ eljiodf k"FhLut nfe ;'lglZrt x'g] u/L Discounted price df 

vl/b ug'kg]{5  . pQm (discounted price) a9Ldf ;f] l8j]Gr/sf] plrt d'No (fair 
value) sf] (% k|ltzt ;Dd x'g]5 . 

≠:kli6s/0fM 

;'rs ;'rssf] u0fgf s}lkmot 

km]o/ Eofn' (Fair 

Value) 

Present Value of Coupon 

Interests and Maturity Amount 

Discount factor=(CIT’s Cost of fund or 

recent FD investment max EAR 

whichever is lower) + 2 % risk premium 

Effective 

Annual Return 

(EAR) 

[{1=R/100/N}^N-1)*100] R= Interest rate p.a. 

N=number of  interest period in a year 

Vl/b d'No eGgfn] cum-interest price nfO{ hgfpF5 . 

-3_ sf]ifsf] :jfldTjdf /x]sf ljleGg l8j]~r/x?dWo] sf]ifaf6 nufgL ePsf] kl5Nnf] d'4lt 

lgIf]ksf]] clwstd k|efjsf/L jflif{s Jofhb/ (EAR rate) eGbf sd c+lst Aofhb/ 

(Coupon Interest) ePsf l8j]~r/x? jf bf];|f] ahf/df sf/f]af/ eO{/x]sf l8j]~r/x? 

dWo]sf] clwstd c+lst Aofhb/ (Coupon Interest) eGbf sd c+lst Aofhb/ (Coupon 
Interest) ePsf l8j]~r/x? dfq ljqmL ug{ ;lsg]5 .  

-ª_ v08 -3_ adf]lhd ljqmL ug{ of]Uo l8j]Gr/ ljqmL ubf{sf] Go"gtd ljqmL d'No ;f] l8j]Gr/sf] 

plrt d'No -fair value_ df ;DjlGwt ljqmL vr{ 3
10
6fO{ cfpg] d"No j/fj/ x'g]5 .  

:kli6s/0fM 

;'rs ;'rssf] u0fgf s}lkmot 

plrt d'No 

(Fair Value) 
Present Value of Coupon 

Interests and Maturity 

Amount 

Discount factor=Higher of latest FD 

decision maximum EAR or EAR of other 

investment opportunity available 

laqmL d'No eGgfn] cum-interest price nfO{ hgfpF5 . 

                                                             
© 5}6f}+ ;+zf]wgaf6 yk tyf ;+zf]lwt 

≠ cf7f}+ ;+zf]wgaf6 ;+zf]lwt 



 

©$=^ ;fd'lxs nufgL sf]if (mutual fund) df nufgL M sf]ifn] P]gsf] bkmf #@-%_-s_ sf] Joj:yf / nufgL 

gLltsf] ;Ldf leq /xL k|rlnt ;fd'lxs nufgL sf]if ;DaGwL P]g÷lgod cg';f/ lwtf]kq af]8{af6 :jLs[lt 

k|fKt ;fd'lxs nufgL sf]if (mutual fund) of]hgfdf nufgL ug{ ;Sg]5 .  

t/, o;/L nufgL ubf{ Market Risk sf] pko'Qm ljZn]if0f u/]/  dfq ug'{ kg]{5 .  

© $=^=! ;fd'lxs nufgL sf]ifdf nufgL ug]{ dfkb08M  

$=^=!=-!_ sf]ifn] gful/s nufgL sf]if P]g, @)$& sf] bkmf #@ -^_ -v_ cg';f/ ;fd"lxs nufgL sf]if of]hgf -

Do"r'cn km08_ :yfkgf / ;+rfng ug{ ;Sg]5 . o;/L ;+rfng ubf{ ;+rfns ;ldltsf] :jLs[ltdf ug'{kg{]5 . 

$=^=!-@_ sf]ifn] cGo ;fd'lxs nufgL sf]ifdf nufgL ubf{ b]xfosf] dfkb08sf] clwgdf /xL nufgL ul/g]5 .  

-s_ pQm of]hgf g]kfn lwtf]kq af]8{af6 :jLs[t of]hgf x'g'kg]{5 .  

-v_ pQm of]hgf Joj:yfksn] ljutdf ;+rfng u/]sf] of]hgfsf] of]hgf cjlwe/sf] cf}ift k|ltkmn -jflif{s 

b/_ slDtdf sf]ifn] u/]sf] d'BtL lgIf]ksf] nufgLdf k|fKt x'g] clwstd k|efjsf/L jflif{s Jofhb/ 

(EAR) eGbf % -kfFr_ k|ltztn] a9L k|ltkmn ePdf s'n hf/L ul/Psf] OsfO{sf] a9Ldf %-kfFr_ 

k|ltzt;Dd nufgL ug{ ;lsg]5 .  

-u_ gofF of]hgf cyf{t pQm of]hgf Joj:yfksn] ljutdf s'g} of]hgf ;+rfng gu/]sf] cj:yfdf ljutsf] 

k|ltkmnsf] ljj/0f pknJw gx'g] ePsf]n] pQm of]hgf Joj:yfkssf] cfjZos ljZn]if0f u/L a9Ldf 

s'n hf/L ul/Psf]] OsfO{sf] @ -b'O{_ k|ltzt;Dd nufgL ug{ ;lsg]5 . 

© $=& cfjf; kl/of]hgf tyf l:y/ ;DklQdf nufgLM  

-s_  sf]ifn] P]gsf] bkmf #@ -&_ sf] Joj:yf / nufgL gLltsf] ;Ldfdf /xL cfjf; kl/of]hgf tyf l:y/ 

;DklQdf nufgL ug{ ;Sg]5 .  

-v_  sf]ifn] pko'Qm 7x¥ofPsf] :yfgdf hUuf ljsf;, cfjf;Lo ejg lgdf{0f;Fu ;DalGwt kl/of]hgf 

;+rfng ug{ ;Sg]5 / sf]ifn] ljsf; u/]sf hUuf tyf lgdf{0f u/]sf Jofkfl/s tyf cfjf;Lo 

ejgx? laqmL ljt/0f ug{ jf axfndf lbg ;Sg]5 . 

-u_  sf]ifn] cfjZostf cg';f/ cfjf; kl/of]hgf tyf l:y/ ;DklQdf nufgL ug]{ ;DaGwL cGo k|lqmof 

tyf zt{x? tf]Sg ;Sg]5 . 

*-3_ o;/L nufgL ubf{ gful/s nufgL sf]ifsf] s]lGb|o lx;fa cGtu{t ug'{kg]{5 . 

 

$=* ;xefuL shf{ tyf ;fk6LM  

-s_  sf]ifn] P]gsf] bkmf #@ -Vf_ sf] Joj:yf / nufgL gLltsf]] ;Ldfdf /xL :jLs[t sfo{ljlw cg'?k 

;xefuLx?nfO{ ljz]if ;fk6L, 3/ ;fk6L, z}lIfs shf{, ;/n shf{ nufot cGo o:t} k|sf/sf 

shf{ tyf ;fk6L pknAw u/fpg ;Sg]5 . 

-v_  sf]ifsf ;b:o÷;xefuLx?n] sf]ifsf] 6«i6 km08df u/]sf] of]ubfgsf cfwf/df of] ;'ljwf k|bfg 

ul/g]5 . o:tf] C0fsf] k'ge'{QmfgLsf] Joj:yf shf{ tyf ;fk6Lsf] k|of]uaf6 l;lh{t gub 

k|jfx / ;xefuLsf] cGo lglZrt gub k|jfxsf] cfwf/df to ul/g]5 . sf]ifsf] lxt tyf 

;xefuLx?sf] ;'ljwfnfO{ b[li6ut ub}{ sf]ifn] ;xefuLx?sf nflu ;fk6Lsf If]qx? klxrfg 

u/L shf{ tyf ;fk6L sfo{qmd sfof{Gjog ug{ ;Sg]5 . 

-u_  sf]ifn] ;xefuLx?nfO{ pknAw u/fpg] shf{ tyf ;fk6L sfo{qmdx?df ;d;fdlos ;'wf/, 

kl/dfh{g / :yug ;d]t ug{ ;Sg]5 . 

-3_  sf]ifn] ;xefuLx?nfO{ pknAw u/fpg] shf{ tyf ;fk6L ;DaGwL cGo k|lqmof ;DalGwt 

sfo{ljlwdf tf]lsP adf]lhd x'g]5 . 

 



 

#$=( ;xefuL shf{ afx]s cGo shf{x?sf] ;DaGwdfM   

-s_ sf]ifn] P]gsf] bkmf #@, ##, #$, #$-s_ #%, #^ / %# sf] Joj:yf tyf  sf]ifn] shf{ sfo{ljlw, @)&& 

adf]lhd ;+ul7t ;+:yfx?nfO{ k"jf{wf/ ljsf;, ko{6g, s[lif, phf{, j}slNks phf{ ljsf;, ;"rgf tyf 

k|ljlw, vlgh, ;]jf, lgdf{0f cflb If]qdf ;+:yfut jf ;xljQLos/0f jf kl/of]hgf shf{ k|jfx ug{ ;Sg]5 

. o:tf] shf{ hnljB't kl/of]hgf nflu clwstd !% jif{ / cGo  kl/of]hgfx?sf nflu clwstd shf{ 

cjlw !) jif{sf] x'g]5 . t/, kl/of]hgfsf] k|s[lt cg';f/ shf{ cjlw ;ldltn] yk36 ug{ ;Sg]5 .  

-v_ sf]ifn] shf{ sfo{ljlw, @)&& adf]lhd ;+ul7t ;+:yfx?nfO{ ;+:yfut cfjlws÷;dosflng, rfn' k"FhL, 

la|h Uofk shf{ jf yf]s shf{ k|jfx ug{ ;Sg]5 .  

$=!) nufgL :yug x'g]M b]zsf] cfGtl/s jf jfx\o sf/0fn] sf]ifn] tf]s]sf] shf{ tyf nufgLsf] s'g} If]q 

hf]lvdk"0f{ b]lvPdf sf]ifn] To:tf] If]qdf lglZrt ;dosf] nflu nufgL :yug ug{ ;Sg]5 . 

$=!! ;/sf/dfly lge{/ /xg] ;+:yfx?nfO{ k|bfg ul/g] shf {M sf]ifn] ;/sf/dfly lge{/ /xg] lgsfox?nfO{ 

cfkm\gf cGo lgoldt u|fxsx?nfO{ nfu" x'g] Jofj;flos zt{x? g} k"/f u/]/ Jofj;flos cfwf/df 

ljQLo ;]jf pknAw u/fpg] 5 . o:tf lgsfox?nfO{ shf{ k|ltj4tf lbg'eGbf cufl8 shf{ hf]lvd 

;DaGwL ;a} tTjx?sf] klxrfg / ;Daf]wg ug'{ kb{5 .  

t/, ;/sf/ hdfgt a;]sf] l:yltdf nufgL pk;ldltsf] l;kmfl/zdf ;+rfns ;ldltn] cfjZos 

lg0f{o ug{ ;Sg]5 . 

$=!@= sf]ifaf6 shf{ k|jfx gx'g] If]q / cj:yfM shf{ :jfk ug{ cyf{t sf]if;Fu shf{ dfu ug]{ sDkgLnfO{ 

cGo a}+s tyf ljQLo ;+:yfaf6 lnPsf] shf{ ltg]{ k|of]hgsf] lgldQ sf]ifaf6 kl/of]hgf shf{ k|jfx 

x'g] 5}g . ;fy}, b]xfosf kl/of]hgf, pBf]u, Joj;fodf sf]ifn] shf{ nufgL ug]{ 5}g .  

-s_  dlb/fhGo / ;"lt{hGo pBf]u, Sofl;gf] tyf h'jf v]nfpg] pBf]udf, 

-v_ hnljB't kl/of]hgf afx]s lnhdf lnPsf] hUuf jf u'7Lsf] hUuf jf df]xL nfu]sf] hUufdf 

;+rfng x'g]  kl/of]hgfdf, 

-u_ /fhg}lts bn jf /fhgLlts p2]Zon] :yflkt ;+:yfdf, 

-3_ sfnf];"rLdf /x]sf] JolQm jf sDkgLdf,  

t/, sfnf];"rLaf6 km's'jf ePsf] b'O{ jif{ k'/f ePsf] xsdf of] v08 nfu' x'g] 5}g . 

-ª_ xftxltof/, ljikmf]6s kbfy{ tyf v/vhgf pBf]udf, 

-r_ k|rlnt sfg'gåf/f aGb]h ul/Psf cGo pBf]udf . 


-5_ Pshgf dfq k|fs[lts JolQm ;+:yfks /x]sf] sDkgL, 


-h_ Psnf}6L jf ;fem]bf/L Joj;fo / ;xsf/L ;+:yf, 


-em_ sf]ifsf] shf{sf] c+z @% s/f]8 eGbf sd x'g] sDkgL jf kl/of]hgfx? . 

©$=!# ;xfos sDkgLdf nufgLM sf]ifn] P]gsf] bkmf #@-^_ adf]lhd ;xfos sDkgL u7g u/L pQm 

sDkgLdf nufgL ug{ ;Sg]5 . k"FhLahf/ ljsf;sf nflu lwtf]kq bnfn, lwtf]kq l8n/, k/fdz{ ;]jf 

h:tf ;xfos sDkgLdf nufgL ubf{ sf]ifaf6 ;+rflnt cGo of]hgf tyf sfo{qmdsf ;DalGwt 

sfo{ljlwdf Joj:yf geP;Ddsf nflu s]Gb|Lo lx;faaf6 dfq nufgL ug{ ;lsg]5 . o; ;DaGwdf 

cGo Joj:yf tyf k|lqmof k|rlnt lwtf]kq P]g tyf lgodfjnL cg';f/ x'g]5 .  

                                                             
 bf]>f] ;+zf]wgaf6 ;+zf]lwt  

© 5}6f}+ ;+zf]wgaf6 ;+zf]lwt tyf ;fljssf] $=( / $=!) a'bfx? x6fOPsf]  

 
 

 



 

≠$=!$ k|fOe]6 O{lSj6L / e]Gr/ Soflk6n km08df nufgL M sf]ifn] P]gsf] bkmf #@-%_ sf] Joj:yf, g]kfn 

lwtf]kq af]8{af6 hf/L ljlzli6s[t nufgL sf]if lgodfjnL, @)&% sf] Joj:yf / nufgL gLltsf]] ;Ldfdf 

/xL O{hfht kq k|fKt k|fOe]6 OlSj6L / e]Gr/ Soflk6nsf] O{lSj6L / km08df nufgL ug{ ;Sg]5 .  

≠$=!$=! nufgLsf] dfkb08 M 

-s_  To:tf k|fOe]6  O{lSj6L / e]Gr/ Soflk6n km08 tyf ;f] km08sf] :yfkgf tyf ;+rfng ug]{ km08 

Joj:yfks g]kfn lwtf]kq af]8{df btf{ eO{ O{hfhtkq k|fKt ePsf] x'g'kg]{5 . ;fy}, lgofds lgsfosf 

;Dk"0f{ zt{ tyf cfjZostfx? k"0f{?kdf kfngf u/]sf] x'g'kg]{5 . 

-v_  k|fOe]6 O{lSj6L / e]Gr/ Soflk6n km08sf] k"FhL sDtLdf ?=%) s/f]8sf] x'g'kg]{5 . 

-u_   k|fOe]6 O{lSj6L / e]Gr/ Soflk6n km08df nufgL ubf{ km08sf] !% k|ltzt eGbf a9L x'g] 5}g . 

-3_   pQm km08sf] km08 Joj:yfksn] klxn] Joj:yfkg u/]sf km08x?sf]] cf}ift aflif{s k|ltkmn b/ sf]ifn] 

nufgL u/]sf] l8j]~r/af6 k|fKt x'g] cf}ift aflif{s k|ltkmn b/ eGbf # -tLg_ k|ltztdfly ePdf b]xfo 

adf]lhd nufgL ug{ ;lsg] 5 . 

km08sf] ;dofcalw  clwstd nufgL l;df k|ltztdf 

!) aif{ ;Dd km08sf] !% k|ltzt;Dd 

!) aif{ eGbf dfly km08sf] &=% k|ltzt;Dd 

-ª_ o;/L ul/g] nufgLsf] clVtof/L ;Ldf b]xfo adf]lhd x'g]5 . 

/sd cVtLof/L 

?=!) s/f]8 ;Dd nufgL pk;ldlt 

?=!) s/f]8 eGbf dfly  ;+rfns ;ldlt 

-r_  km08 Joj:yfksn]] lautdf s'g} km08 Joj:yfkg gu/]sf] ePdf pQm km08sf] k|If]lkt cf}ift jflif{s 

k|ltkmn tyf hf]lvd ljZn]if0f nfO{ cfwf/df lnO{ ;+rfns ;ldltsf] lg0fo{ cg';f/ km08 tyf :jM 

k'FhL (Equity) df nufgL ul/g]5  . 

kl/R5]b – % 

#nufgL hf]lvd Joj:yf 

# %=! =================================================================== 

# %=@ ===================================================================== 

%=# nufgLsf] juL{s/0f tyf hf]lvd Joj:yfM 

-s_ g]kfn ;/sf/ jf g]kfn /fi6« a}+saf6 ;do ;dodf hf/L x'g] ;/sf/L ;'/If0fkqx?df sf]ifn] 

u/]sf] nufgLdf hf]lvd Joj:yf ul/g] 5}g . 

≠ -v_ z]o/, Do'r'cn km08 tyf l8a]~r/df ul/Psf] nufgLsf] k/n d"NoeGbf ahf/ d"No cfly{s 

jif{sf] cGTodf sd eO{ km/s k/]df sd ePsf] nufgL /sddf ztk|ltzt hf]lvd Joj:yf 

ul/g] 5 .
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-u_ sf]ifn] a}+s tyf ljQLo ;+:yfdf /fv]sf] d'4tL lgIf]ksf] cjlw ;dfKt eO{ jf cGo s'g} 

sf/0faf6 sf]ifn] lkmtf{ e'QmfgL dfu u/]sf] tLg -#_ dlxgfleq lkmtf{ x'g g;s]df o:tf] d'4tL 

lgIf]ksf] nufgLdf k|To]s cfly{s jif{df aL; k|ltzt hf]lvd Joj:yf u/L kfFr j{ifdf zt 

k|ltzt hf]lvd Joj:yf ul/g] 5 . 

                                                             
# kl/R5]b % sf] lzz{s ;+zf]wg ul/Psf] 
#rf}yf] ;+zf]wgaf6 d'n gLltsf] %=! / %=@ sf] Joj:yfx? x6fO{Psf]  

≠ cf7f}+ ;+zf]wgaf6 yk tyf ;+zf]wg ul/Psf] 



 


-3_ g]kfn /fi6« a}+sn] sf/f]af/df aGb]h nufPsf], lz3| ;'wf/fTds sfjf{xLdf k/]sf], bfdf;flxdf 

k/]sf jf vf/]hLsf] k|lqmofdf uPsf a}+s tyf ljQLo ;+:yfdf sf]ifn] u/]sf] lgIf]k nufgLdf 

ljwdfg g]kfn ljQLo k|ltj]bgdfg cg';f/ zt k|ltzt hf]lvd Joj:yf ul/g] 5 . 

t/, pQm aGb]h nufOPsf] tyf sfjf{xLdf /x]sf] cjlw ;dfKt eO{ k'gM ;+rfngdf cfPsf] 

cj:yfdf  of] v08 cg';f/sf] hf]lvd Joj:yf cfjZos x'g] 5}g . 

%=$ shf{ tyf nufgLsf] hf]lvd Joj:yfkgM nufgL gLlt cg'?k k|jfx x'g] jf ePsf] shf{ tyf 

nufgLsf hf]lvd Joj:yfkg ;DaGwL ljlw / k|lqmofsf] nflu hf]lvd Joj:yfkg lgb]{lzsf agfO{ 

nfu' ul/g]5 . 

kl/R5]b – ^ 

nufgL ;DaGwL ;+/rgfut Joj:yf / clVtof/L 

©▪^=!= nufgL pk;ldltM sf]ifsf] sfo{sf/L lgb]{zssf] ;+of]hsTjdf gfoj sfo{sf/L lgb]{zs, ljQ 

Joj:yfkg ljefu / nufgL ljefusf ljefuLo k|d'vx? ;b:o / nufgL dxfzfvf k|d'v ;b:o 

;lrj /xg] u/L kfFr hgf ;b:o /x]sf] Ps nufgL pk;ldlt u7g ul/g] 5 . t/ shf{ nufgL 

;DaGwL ljifodf lg0f{o ug'{kg]{ ePdf sf]ifsf] sfg'g x]g]{ clws[t ;d]t pQm pk;ldltsf] ;b:osf 

?kdf /xg] 5g\ . o; ;ldltsf sfo{x? lgDgfg';f/ /x]sf5g\ M  

≠ ©▪-s_ nufgL gLltsf] ;Ldfleq /xL Tff]lsPsf] ljlw, k|s[of / dfkb08sf] clwgdf /xL ;/sf/L 

;'/If0fkq, g]kfn /fi6« a}+saf6 lgisflzt ;'/If0fkq, afl0fHo a}+sdf ælgIf]k nufgL ;DaGwL 

lg0f{oæ / o; gLltut Joj:yf cg';f/sf dfkb08 k'/f u/]sf z]o/, xsk|b z]o/,l8a]Gr/, 

;fd'lxs nufgL sf]if -Mutual Fund_, k|fOe]6 O{lSj6L / e]Gr/ Soflk6n km08sf] vl/b laqmL 

tyf ;fd'lxs nufgL sf]ifsf nflu k|rlnt lwtf]kq ;DaGwL lgodfjnL÷ljlgodfjnL cg';f/ 

;'/lIft ul/Psf] z]o/ / Psn kIf nufgL ;Ldf leq /xL ;+:yfut nufgLsf] nflu hf/L 

ePsf] l8a]Gr/sf] cg';'rL ^ sf] dfkb08 adf]lhd u0fgf ubf{ x'g cfpg] s'n c+sef/sf] 

cfwf/df nufgL of]Uo k|ltzt lgwf{/0f u/L ;f]xL a/fa/ nufgL ug{ ;lsg] . 

-v_ v08 æsÆ afx]ssf cGo shf{ tyf nufgL ug'{ k/]df cfjZos l;kmfl/z ;lxt ;+rfns 

;ldlt ;dIf k]z ug]{,  

≠ -u_ nufgLsf] lg0f{o, nufgL ;+/rgf, Aofhb/ tyf t/ntfsf] l:ylt ljZn]if0f u/L nufgL 

cg'udg pk;ldltsf] dfl;s a}7sdf k]z ug]{, 

-3_ nufgL gLlt / shf{ tyf nufgL Joj:yfkgnfO{ k|efjsf/L agfpg] pkfo, lalw / k|lqmofsf] 

kl/dfh{g ;DaGwdf cfjZos ;'emfj ;ldlt ;dIf k]z ug]{ . 

≠ ©^=@=  nufgL cg'udg pk;ldltM ;+rfns ;ldltn] tf]s] adf]lhd ;+rfns ;ldltsf Pshgf ;b:osf] 

;+of]hsTjdf csf]{ Ps hgf ;+rfns ;ldlt ;b:o k'FhLahf/ tyf nufgL ljefu k|d'v ;lrj /xg] u/L 

nufgL cg'udg pk;ldlt u7g ul/g]5 . pk;ldltn]  cfjZostf cg';f/ kbflwsf/L tyf sd{rf/LnfO{ 

cfdlGqt ug{ ;Sg]5 . o; ;ldltsf sfo{x? lgDgfg';f/ /x]sf 5g\ M 

-s_  sf]ifsf] nufgL ;DaGwL ph'/L cfPdf 5fgaLg ug]{, 

-v_ nufgL gLltsf] clwgdf /xL bkmf $=$+=@=@ -ª_ sf] @, $ / % df ePsf] Joj:yf cg';f/ 

z]o/ laqmLsf] ;DaGwdf cfjZos lg0fo{ u/L ;+rfns ;ldltnfO{ hfgsf/L lbg], 

-u_ sf]ifsf] nufgLsf] ljlw, k|lqmof / k|0ffnLsf] cg'udg tyf d"Nof+sg ug]{, 

                                                             
 bf]>f] ;+zf]wgaf6 ;+zf]lwt  

▪ t]>f] ;+zf]wgaf6 ;+zf]lwt  

© 5}6f}+ ;+zf]wgaf6 ;+zf]lwt / ^=! -u_ sf] Joj:yf x6fOPsf]  

≠ cf7f}+ ;+zf]wgaf6 ;+zf]lwt 

 



 

-3_ sDtLdf shf{ tyf nufgLsf q}dfl;s k|utL ljj/0f cg'udg ug]{ / ;+rfns ;ldltnfO{ 

q}dfl;s k|ltj]bg k]z ug]{,  

-ª_ nufgL gLltdf cfjZos kl/dfh{gsf] nflu ;+rfns ;ldlt ;dIf k]z ug]{, 

-r_ ;du| cy{tGq tyf sf]ifsf] nufgL Aofhb/ tyf t/ntfsf] cg'udg tyf ljZn]if0f u/L 

nufgL pk;ldltnfO{ cfjZos ;'emfj lbg], 

kl/R5]b – & 

 nufgL ;DaGwL cGo Joj:yf 

&=! nufgLsf] clen]v /fVg]M 

-s_ a}+s tyf ljQLo ;+:yfaf6 d'2tL lgIf]k nufgLsf ;DaGwdf k|fKt sf]6]zg÷k|:tfjdf pNn]lvt 

ljj/0f tyf d'2tL lgIf]k nufgLsf] lg0f{onfO{ cg';"rL % cg';f/ clen]v /fVg' kg]{5 . 

-v_ sf]ifsf] nufgL dxfzfvfn] cfkm\gf] nufgLsf] cfjZos ;'/Iff / ;'/lIft lhDdf k|dfl0ft ug]{ 

sfuhft Pj+ /l;b÷e/kfO{ jf cGo cfjZos b:tfj]h ;DaGwL ;a} clen]vx? ;'/lIft /fVg' 

kg]{5 . 

-u_ k|To]s dxfzfvfsf] k|d'v kbflwsf/Ln] k|fKt u/]sf] jf k|]lift u/]sf] b:tfj]hx?sf] k|dfl0ft 

clen]v / cBfjlws ljj/0f b]lvg] /lhi6/ ;lxt ;'/lIft ug'{ kg]{5 . 

-3_ sfo{sf/L lgb]{zsn] b:tfj]h /flvPsf ;'/lIft :ynx? af/] ;DalGwt sd{rf/Laf6 b]xfosf] 

ljj/0f ;lxtsf] k|ltj]bg lng' kg]{5 . 

-!_ d'2tL lgIf]kdf nufgL u/]sf] ;+:yf tyf /sd pNn]lvt ljj/0f, 

-@_ ;dodf ;fFjf Aofh e'QmfgL gug]{ ;+:yfsf] clen]v, 

-#_ dfu]sf] avtdf k|fKt x'g] nufgLsf] ljj/0f,  


-$_ z]o/df ul/Psf] nufgL, l/kf]l6{ª cjlwe/ sf/f]af/ ePsf] z]o/sf] nlIft of]hgf 

cg';f/sf] clen]v, ljj/0f÷l/slG;lnPzg, 

-%_ cGo nufgL +;DaGwL cfjZos ljj/0fx? . 

≠ &=@=   k|ltj]bg lbg]M nufgL Joj:yfksn] nufgLsf] lj:t[t ljj/0f ;d]l6Psf] k|ltj]bg sf]ifsf] sfo{sf/L 

lgb]{zs dfkm{t nufgL cg'udg pk;ldltdf k]z ug'{ kg]{5 . k|ltj]bgdf b]xfosf ljifox? ;dfj]z 

x'g]5g\ M
  


-s_ l/kf]l6{Ë cjlwsf] cGTodf :jfldTjdf /x]sf lwtf]kqx?sf] nufgL ldlt tyf ;fFjf e'QmfgL 

ldlt cg';f/sf] ;"rL, 

-v_ kf]6{kmf]lnof]sf] ;fFjf e'QmfgL ldlt;Dd k|fKt x'g] cfGtl/s k|ltkmn b/sf] efl/t cf};t / 

sf]ifsf] nfut k|ltzt,  

-u_ If]qut / ljifout nufgL ljj/0f, 

-3_ kf]6{kmf]lnof]sf] sfo{ ;Dkfbg, 

-ª_ ;ldlt / hf]lvd Joj:yfkg tyf nufgL cg'udg pk;ldltn] dfu ug]{ cGo ljj/0fx? . 

&=#= sfo{ ;Dkfbgsf] dfkgM kf]6{kmf]lnof]af6 nufgLdf k|fKt k|ltkmn ;DaGwdf nufgLsf] k|ltkmn u0fgf 

ubf{ kf]6{kmf]lnof]sf] ahf/ d"No / g]K;] kl/;"rsdf cfwfl/t kf]6{kmf]lnof]sf] ;du| k|ultsf] cfwf/df 

ul/g]5, h;df lgDg s'/fx? ;dfj]z x'g]5g\ M 

-s_ :jfldTjdf /x]sf] ;DklQsf] k"FhLut d"Nodf kl/jt{g, 

                                                             
 klxnf] ;+zf]wgaf6 ;+zf]lwt  

© 5}6f}+ ;+zf]wgaf6 ;+zf]lwt  

≠ cf7f}+ ;+zf]wgaf6 ;+zf]lwt 
 



 

-v_ Joj:yfkg ul/Psf] nufgL kf]6{kmf]lnof]sf] ;DklQaf6 k|fKt cfo, 

-u_ ;DklQ laqmLaf6 k|fKt /sd / vl/b u/]sf] ;DklQsf] nfut .  

&=$ cfGtl/s lgoGq0f k|0ffnLM shf{ / nufgLsf p2]Zo k"/f ug{ / nufgLsf] cg'ko'Qm k|of]u x'g] 

hf]lvdaf6 ;'/lIft ug{ sfo{sf/L lgb]{zsn] k|efjsf/L cfGtl/s lgoGq0f k|0ffnL / k|lqmofx?sf] 

;'lglZrttf ug'{ kg]{5 . cfGtl/s lgoGq0f k|0ffnLn] lgDg ljifox?nfO{ ;d]6\g' kg]{5 M 

-s_ cfk;L ;fF+7ufF7 tyf ckf/bzL{ nufgL lgoGq0f, 

-v_ sf/f]af/sf] clVtof/nfO{ n]vf / clen]v /fVg] k|0ffnLaf6 5'6\ofpg], 

-u_ n]vf tyf clen]v ;'/lIft;fy /fVg], 

-3_ clVtof/sf] k|Tofof]hg, 

-ª_ a}+s lgIf]k tyf cGo nufgLsf] lx;faldnfg ;DaGwdf, 

-Rf_ nufgLsf dfkb08x?sf] kl/kfng / /]vb]v, 

-5_ kl/kfngf gePsf] / pNn+3g ePsf ljifox?sf] l/kf]l6{ª, 

-h_ sf]ifsf] c;'nL sfo{ljlwsf] sfof{Gjog kIfsf] lgoldt cg'udg k|0ffnLsf] Joj:yf / k|rlnt 

cEof;x?sf]] k|efjsf/Ltfsf] l/kf]l6{ª, 

-em_ of] gLlt sfof{Gjog ug{ cfjZos kg]{ cfGtl/s sfo{ljlw tof/ u/L nfu" ug]{ . 

&=% lx;fa /fkm;fkm tyf km5of}{6M ;dodf lx;fj /fkm;fkm tyf km5of}{6 x'g g;Sbf x'g] gf]S;fgaf6 

aRg sf]ifn] ;dodf g} sf/f]af/sf] lx;fj /fkm;fkm tyf km5of}{6 ug]{'kg]{5 . lx;fj /fkm;fkm tyf 

km5of}{6 x'g g;Sbf l;lh{t x'g] gf]S;fgsf] hf]lvd Go"gtd ug{ sf]ifn] cfjZos ;fwg, k|0ffnL, 

pko'Qm lgoGq0f k|0ffnL ;lxtsf] k"jf{wf/ / pkfox? cjnDag ug]{5 . 


&=^ z]o/ nufgL u/]sf] ;+:yfsf] ;fwf/0f ;ef ;DaGwLM sf]ifn] nufgL u/]sf z]o/x?dWo] dtbfgsf] xs 

ePsf z]o/x?df sf]ifn] cfkm\gf] dtbfgsf] xs k|of]u ;+rfns ;ldltsf] lg0f{o cg';f/ ug]{5 . 


&=&= nufgL tyf nufgL k|ltkmnsf] c;'nL 

©
&=&=! d'2tL lgIf]k nufgL M sf]ifn] P]gsf] bkmf %@-s_ cg';f/ d'2tL lgIf]kdf u/]sf] nufgLsf] ;fFjf /sd / 

;DalGwt Jofh jf cGo s'g} z'Ns eP ;f] ;d]t c;'n pk/ ug{]5  . 

-s_ d'2tL lgIf]kdf ul/Psf] nufgL /sdsf] Dofb ;dfKtL x'g' & lbg cl3 ;DalGwt a}+s tyf 

ljQLo ;+:yfnfO{ kq dfkm{t lkmtf{ e'QmfgL ug]{ sf]ifsf] vftfsf] ljj/0f v'nfO{ tfs]tf ug'{kg]{ 5 . 

d'2tL lgIf]kdf k|fKt x'g] cfjlws Aofh, Dofb ;dfKtL ePsf] lbg;Ddsf] Aofh tyf ;fFjf /sd 

sf]ifsf] vftfdf tf]lsPsf] lbgdf -;fj{hlgs lbg k/]df ;f] kl5sf] sfof{no v'Ng] lbg_ k|lji6L gug]{ 

;+:yfx?nfO{ pQm d'4tL lgIf]ksf]] Aofhb/ jf gofF d'2tL lgIf]k nufgLdf nfu" ePsf] pRrtd 

Aofhb/ dWo] h'g a9L 5 ;f]lx Aofhb/df yk @ k|ltzt ljnDa Aofh c;'npk/ ul/g] 5 . ;fy}, 

pQm lx;fa lstfa /fkm;fkm geP;Dd pQm a}+s tyf ljQLo ;+:yfdf gofF d'2tL lgIf]k tyf 

l8j]~r/ nufgLdf /f]s nufO{g] 5 . 

-v_ sf]ifsf] lgIf]k nufgL /x]sf] ;+:yfnfO{ g]kfn /fi6« a}+sn] ;d:ofu|:t 3f]if0ff u/]df, lgIf]k nufgL 

u/]sf ;+:yfx?sf] ljBdfg a}+s tyf ljQLo ;+:yf ;DaGwL P]g adf]lhd vf/]hLsf] k|s[ofdf uPdf jf 

P]g adf]lhd km/kmf/ssf] sf/jfxL cuf8L a9]df k|rlnt sfg'g cg';f/ c;'nL k|lqmof tTsfn 

cuf8L a9fO{g]5 . 


&=&=@  ;+:yfut C0fkq nufgLM  

 -s_   ;"lrs[t gePsf ;+:yfut C0fkqx?sf] Aofh tyf ;fFjf /sd k|fKt x'g] ;do eGbf & lbg 

cl3 ;DalGwt ;+:yfnfO{ kq dfkm{t k|ltkmn hDdf ug]{ sf]ifsf] vftfsf] ljj/0f v'nfO{ tfs]tf 

ug'{kg]{ 5 . ;fy} skf]{/]6 C0fkqsf] nufgL ug]{ k|of]hgsf] nflu e'QmfgL ePsf] /sdsf] 

                                                             
 bf]>f] ;+zf]wgaf6 ;+zf]lwt  
 bf]>f] ;+zf]wgaf6 ;f+zf]lwt  

© 5}6f}+ ;+zf]wgaf6 ;+zf]lwt  

   



 

e'QmfgL ePsf] lbgb]lv afF8kmfF8 ePsf] lbg;Ddsf] pNn]lvt b//]6df v08Lt cjlwsf] Jofh 

cfP gcfPsf] cg'udg ug'{ kg]{5 . 

-v_   ;"lrs[t ePsf ;+:yfut C0fkqx?sf] nufgL k|ltkmn eg] ;DalGwt ;+:yfn] sf]ifsf] l8Dof6 

vftfdf pNn]v ePsf] a}+s vftfdf tf]lsPsf] lbgdf -;fj{hlgs lbg k/]df ;f] kl5sf] 

sfof{no v'Ng] lbg_ hDdf ug'{kg]{5 . pQm /sd sf]ifsf] vftfdf tf]lsPsf] lbgdf k|lji6L 

gug]{ ;+:yfx?nfO{ pQm l8j]Gr/df pNn]lvt Aofhb/df yk @ k|ltzt ljnDa Aofh 

c;'npk/ ul/g] 5 . ;fy}, pQm lx;fa lstfa /fkm;fkm geP;Dd pQm ;+:yfdf gofF d'2tL 

lgIf]k tyf l8j]~r/ nufgLdf /f]s nufO{g] 5 . 

 -u_ sf]ifsf] ;+:yfut l8j]Gr/ nufgL /x]sf] ;+:yfnfO{ g]kfn /fi6« a}+sn] ;d:ofu|:t 3f]if0ff u/]df, 

ljBdfg a}+s tyf ljQLo ;+:yf ;DaGwL P]g adf]lhd vf/]hLsf] k|s[ofdf uPdf jf P]g 

adf]lhd km/kmf/ssf] sf/jfxL cuf8Ldf a9]df k|rlnt sfg'g cg';f/ c;'nL k|lqmof tTsfn 

cuf8L a9fO{g]5 .  

©* &=&=# z]o/ tyf ;fd'lxs nufgL sf]if -Do'r'cn km08_ sf] nufgL M  

z]o/ tyf ;fd'lxs nufgL sf]if -Do'r'cn km08_ laqmL ubf{ k|rlnt lwtf]kq ;DaGwL gLltut 

Joj:yfdf pNn]v ePsf] ;do leq laqmLaf6 k|fKt /sd sf]ifn] tf]s]sf] a}+s vftfdf hDdf eP 

gePsf] cg'udg ug'{ kg]{5 . ;dod} sf]ifsf] a}+s vftfdf k|lji6 gePsf] kfOPdf ;DalGwt lwtf]kq 

bnfnnfO{ k|rlnt art vftfdf k|fKt x'g] clwstd Jofhb/df yk @ k|ltzt ljnDa Aofh c;'n 

pk/ ul/g] 5 . ;fy}, pQm lx;fa lstfa /fkm;fkm geP;Dd pQm lwtf]kq bnfn;Fu sf/f]af/ ul/g] 

5}g . 

 

kl/R5]b – *  

ljljw 

*=! ænufgL gLlt, @)^(Æ vf/]h ul/Psf] 5 .    

*=@ ænufgL gLlt, @)^(Æ cGtu{t ePsf ;Dk"0f{ pk;ldltx? vf/]h ul/Psf 5g\ . 

*=# æa}+s tyf ljQLo ;+:yfsf] d'2tL lgIf]k nufgL lgb]{lzsf–@)^&Æ vf/]h ul/Psf] 5 . 

*=$ ænufgL gLlt, @)^(Æ cGtu{tsf  ePsf ;Dk"0f{ nufgLx? o;} gLlt cGtu{t ePsf] dflgg]5 . 

*=% sf]ifdf k|rlnt nufgL ;DaGwL sfo{ljlw tyf lgb]{lzsfx? o; gLlt cGtu{t ag]sf] dflgg]5 / o; 

gLltdf pNn]v ePsf laifox? sfo{ljlwx?df aflemPdf aflemPsf] xb;Dd o;} gLlt adf]lhd x'g]5 . 

*=^ ;+rfns ;ldltn] cfjZostf cg';f/ o; gLltnfO{ ;+zf]wg, kl/dfh{g jf vf/]h ug{ ;Sg]5 . 

*=& o; gLltsf] JofVofsf] ;DaGwdf l4ljwf pTkGg ePdf ;+rfns ;ldltsf] lg0f{o clGtd x'g]5 .  

 

___***___ 



 

≠ cg';"rL !M 

 -pkbkmf g+= $=@=% ;Fu ;DalGwt_ 

gful/s nufgL sf]ifsf] d'2tL lgIf]k nufgL ;DaGwL ;"rgf 

-ldlt @)*==÷=====÷====== ut]sf] uf]/vfkqdf k|sflzt_ 

o; sf]ifn] ?=================== -cIf/]kL ?= ================================_ g]kfn /fi6« a}+saf6 Ohfhtkq 

k|fKt æsÆ ju{sf a}+sdf ========= cjlwsf] d'2tL lgIf]kdf nufgL ug{ OR5's ePsf]n] pQm æsÆ 

ju{sf a}+sx?af6 cfkm'n] lng rfx]sf] /sd, Jofhb/ / Jofh e'QmfgL ug]{ ;dofjwL pNn]v u/L 

ldlt @)*==÷===÷=== ut] lbpF;f] ==== ah]leq nfxf5fk ;lxtsf] l;njGbL k|:tfj a'emfpg cfJxfg 

ul/Psf] 5 . lj:t[t ljj/0f sf]ifsf] j]j;fO{6 www.nlk.org.np df pknJw /x]sf] Joxf]/f 

cg'/f]w 5 .  

gf]6 !M ldlt @)*==÷===÷=== ut] ;Ddsf] e'QmfgL Dofb ;dfKt x'g] d'4lt lgIf]k ;d]t ;dfa]z ul/Psf] 5 . 

 

gf]6 @M d'2tL lgIf]kdf nufgL ug]{÷gug]{ jf cf+lzs nufgL ug]{ clwsf/ sf]ifdf lglxt /xg] 5 .  

 

gful/s nufgL sf]if 

nufgL dxfzfvf 

gofF afg]Zj/, sf7df08f} .
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≠ cf7f}+ ;+zf]wgaf6 ;+zf]lwt 
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cg';"rL @M 

-pkbkmf g+= $=@=% ;Fu ;DalGwt_ 

uf]Ko lznaGbL sf]6]zg kmf/d 

ldltM=======================  

  

>Ldfg\ sfo{sf/L lgb]{zs 

gful/s nufgL sf]if, 

gofF afg]Zj/, sf7df08f} . 

 

ljifoM d'2tL lgIf]kdf nufgL ;DaGwL lznjGbL kmf/d . 

 

dxf]bo,  

To; sf]ifsf] ldlt =================== sf] k|:tfj cfXjfg adf]lhd o; a}+sn] To; sf]ifsf] nufgL gLlt cg';f/ 

b]xfo adf]lhdsf] zt{df ?= =================================== -cIf/]kL =================================================_ lgIf]k 

:jLsf/ ug{ OR5's ePsf]n] of] b/efpkq k]z u/]sf 5f}+ . 

 

!_ zt{x? M 

-s_ k|:tfljt Jofhb/M ============  

-v_ Jofh e'QmfgL ug]{ cjlwM ===================== 

@_ o; a}+ssf] ljQLo ljj/0f b]xfo adf]lhd /x]sf] Joxf]/f cg'/f]w 5 .  

qm=;+= ljQLo ljj/0f 

ut cfly{s jif{ 

@)===÷==== sf] ljQLo 

ljj/0f 

ut ========== 

d;fGtsf] ljQLo 

ljj/0f 

! 
gful/s nufgL sf]ifdf /x]sf] lgIf]k÷s'n lgIf]k cg'kft -

k|ltztdf_ 
  

@ ;+:yfut lgIf]k÷ s'n lgIf]k cg'kft -k|ltztdf_   

# lgis[o shf{ -k|ltztdf_   

$ v'b t/n ;DklQ :jb]zL lgIf]ksf] k|ltzt   

% 
shf{÷:jb]zL lgIf]k tyf k|fylds k"FhL cg'kft 

-k|ltztdf_ 
  

^ hu]8f sf]if / r'Qmf k"FhL ?=   

& v'b ;~rfng d'gfkmf ?=   

* k|lt z]o/ g]6jy{ ?=   

( sf]ifsf] gfddf /x]sf] xfn;Ddsf] lgIf]k /sd ?=   

!) k|fylds k"FhL cg'kft   

!! k"FhL sf]if cg'kft   

gf]6M ;Dk"0f{ ljj/0f ge/]sf] sf]6]Zfg af]nsaf]n k|lqmofdf ;dfj]z ul/g] 5}g . 

 

a}+ssf] cflwsfl/s kbflwsf/Lsf] 

b:tvtM ========================== 

gfdM ============================== 

kbM ===================================  

;Dks{ g+=-df]jfOn_M ============================ 

 

a}+ssf] gfdM– 

a}+ssf] 7]ufgfM– 

a}+ssf] 5fkM– 

O{d]n 7]ufgfM– 

 



 

cg';"rL # 

-pkbkmf $=@=$ ;Fu ;DalGwt_ 

cf=j= ========================= df a}+s tyf ljQLo ;+:yfx?sf] cfjZos ljj/0f 

 

;+:yf 

sf] gfd 

Od]n÷ 

kmf]g 

r'Qmf 

k"FhL 

hu]8f 

sf]if 

hDdf 

r'Qmf k"FhL 

/ hu]8f 

sf]if 

pQm 

;+:yfsf] ut 

q}df;sf] 

hDdf lgIf]k 

sf]ifsf] pQm 

;+:yfdf /x]sf] 

hDdf lgIf]k 

sf]ifsf] pQm 

;+:yfdf /xsf] 

l8j]~r/ 

nufgL 

lgIf]k / 

l8j]~r/ 

cg'kft  

-sf]ifsf] lgIf]k 

/ l8j]~r/_ / 

-r'Qmf k"FhL /  

hu]8f sf]if_ 

-sf]ifsf] lgIf]k 

/ l8j]~r/_ / 
-r'Qmf k"FhL / 

hu]8f sf]if_ 

cg';f/sf] 

Ranking 

clwstd 

nufgL 

of]Uo ;Ldf 

nufgL of]Uo 

;Ldfsf] 

pkef]u 

k|ltzt 

;fwf/0f z]o/ 

hf/L 

u/]sf]÷lgisf

zg :jLs[t 

kfPsf] - 5 jf 

5}g _ 

l;l;l8 

cg'kft 

k|ltzt 

k|fylds 

k"FhL 

cg'kft 

k"FhL 

sf]if 

cg'kft 

lgis[o 

shf{ 

cg'kft 

k|ltzt 

t/ntf 

cg'kf

t 

gf=n=sf]ifdf 

/x]sf] 

lgIf]k÷s'n 

lgIf]k cg'kft 

-k|ltztdf_ 

;+:yfut 

lgIf]k÷ 

s'n 

lgIf]k 

cg'kft  

-

k|ltzt

df_ 

v'b 

;`rfn

g 

d'gfkmf 

?= 

k|lt 

z]o/ 

g]6jy{ 

?= 

 

shf{ M 

:jk"hL 

cg'kft 
s}lkmot 

A B C D 
E = 

(C+D) 
F G H 

I = 
(G+H)/ 

E 
J 

K= 
15%*
F or 

50%*
E 

which 
ever 

is 
less 

L= (G+H) 
/K 

M N O P Q R S = G/F T U V W X 

           

 

       

    

 

           

 

       

    

 

           

 

       

    

 

           

 

       

    

 

           

 

       

    

 

           

 

       

    

 



 

cg';"rL $ 

-pkbkmf $=@=^ ;Fu ;DalGwt_ 

uf]Ko l;naGbL k|:tfjx? vf]lnPsf] ljj/0f 

 

ldlt @)&==÷===÷=== ut]sf] uf]/vfkqdf k|sflzt ;"rgf adf]lhd ldlt @)&==.===.==== ut] lbpF;f] 

===== ah];Dd sf]ifdf btf{ ePsf lgDg adf]lhdsf ===== j6f d'2tL lgIf]ksf] nflu k|fKt l;naGbL 

k|:tfjx? ldlt @)&===.====.====== ut] sf]ifsf lgDg kbflwsf/Lx?sf] /f]xj/df vf]Ng] sfo{ ;DkGg 

eof] . 

qm= ;+= ;+:yfsf] gfd 
l;naGbL cfj]bg 

k|:tfj k|fKt ldlt 
btf{ g+= 

vfdjGbL 

ljj/0f 

! 
   

 

@ 
   

 

# 
   

 

$ 
   

 

% 
   

 

^ 
   

 

& 
   

 

* 
   

 

( 
   

 

!) 
   

 

!! 
   

 

!@ 
   

 

!# 
   

 

!$ 
   

 

!% 
   

 

!^ 
   

 

!& 
   

 

!* 
   

 

!( 
   

 

@) 
   

 

@! 
   

 

@@ 
   

 

@# 
   

 

@$ 
   

 

@% 
   

 

@^ 
   

 

@& 
   

 

@* 
   

 

 

pkl:yt JolQmx?sf] x:tfIf/M 

 

================= 

nufgL dxfzfvf 

k|d'v 

================== 

k|zf;g k|d'v 

=================== 

n]vf k|d'v 

======================= 

nufgL ljefu k|d'v 



 

cg';"rL % 

-bkmf &=! ;Fu ;DalGwt_ 

lgIf]k lg0f{o ljj/0f 

qm=;+= 
;+:yfsf] 

gfd  

lznjGbL 

cfj]bg btf{ 

 g++ 

dfu /sd 

k|:tfljt 

Jofhb/ 

k|ltztdf 

Jofhb/ 

e'QmfgL 

cjlw 

Effective 
Annual 
Interest  
Rate (EAR) 

EAR 
cg';f/sf] 

Ranking 

lgIf]k 

cjlw 

hDdf r'Qmf 

k"FhL / hu]8f 

sf]if 

pQm ;+:yfsf] 

xfnsf] hDdf 

lgIf]k 

sf]ifsf] pQm 

;+:yfdf /x]sf] 

hDdf lgIf]k  

 sf]ifsf] pQm 

;+:yfdf /x]sf]  

l8j]~r/ nufgL 

clwstd nufgL 

of]Uo ;Ldf  

clwstd 

nufgLof]Uo 

;Ldfsf] pkef]lutf 

k|ltzt 

nufgLof]Uo 

;Ldfsf] 

pkef]lutf 

k|ltzt 

cg';f/sf] 

Ranking 

af]nsaf]n 

/sdsf] 

a9Ldf @) 

k|ltzt 

/sd 

lgIf]k lg0f{o 

R 

lg0f{o 

kZrft lgIf]k 

/ l8j]~r/ 

cg'kft 

-sf]ifsf] 

lgIf]k / 

l8j]~r/_ / -
r'Qmf k"FhL /  

hu]8f sf]if_ S 

s}lkmot 

T 

A B C D E F G H I J K L M 

N= 15%*K or 
50%*J 
whichever is 
less 

O= (L+M)/ 
N      P      Q a}+s /sd 

Jofhb/ 

(EAR) 
e'QmfgL 

cjwL  

 

        
 

                      

 

          

 

        
 

                      

 

          

 

        
 

                      

 

          

 

        
 

                      

 

          

 

        
 

                      

 

          

 



 

cg';"rL ^ 

bkmf $=% sf] $=%=! / $=%=@ ;Fu ;DalGwt 

l8a]Gr/df nufgLsf] dfkb08 

l;=g+ hf]lvdsf] cfwf/ clwstd c+s c+s ef/ 

1= ;'/Iff 20   

  ;'/lIft l8j]Gr/ 20 20 

  c;'/lIft l8j]Gr/ 0 0 

2 hf]]lvd jlu{s/0f  20   
  AAA   20 

  AA   17=5 

  A   15 

  BBB   12=5 

  BB    10 

  B   7=5 

  gf]^ M hf]lvdsf] cfwf/df + cfPsf] cj:yfdf c+sef/ klg 1=25 n] + x'g]% . 

3  l8j]Gr/sf] Aofhb/ 20   

  
! aif]{ d'2tL lgIf]k eGbf sd Jofhb/sf] l8j]~r/df nufgL ul/g] 5}g . ;f] eGbf a9Lsf] Jofhb/df k|lt 

)=! Kfltzt ljGb'nfO{ ! c+s u/L clwstd @) c+s k|bfg ul/g] 5 . 

4 ;+:yfut lgIf]k 10   

  
30 k|ltzt ;Dd 10 

#) k|ltzt eGbf a9L x'bf k|lt ! 

Kf|ltztdf )=% c+ssf b/n] clwstd 

c++saf6 36fO{g] 5 . 

  50 k|ltzt eGbf a(L 0   

5= lg:s[o shf{ 15   

  
2 k|ltzt ;Dd 15 

@ k|ltzt eGbf a9L x'bf k|lt )=! 

Kf|ltztdf )=% c+ssf b/n]] clwstd 

c++saf6 36fO{g] 5 . 

  5 k|ltzt eGbf a(L 0   

6= lg:sfzg kl5sf] shf{ tyf :jk"FhL cg'kft 5   
  30 k|ltzt ;Dd 5 #) k|ltzt eGbf a9L x'bf k|lt ! 

Kf|ltztdf )=@% c+ssf b/n] clwstd 

c++saf6 36fO{g] 5 .   50 k|ltzt eGbf a(L 
0 

7= k|lt z]o/ s'n d'No 10   

    @)) eGbf dfly 10 !)) eGbf dfly / @)) eGbf sdnfO{ 

;dfg'kflts ?kn] c+s k|bfg ul/g] 5 .    !)) eGbf sd 0 

s'n c+sef/  100   

    
pk/f]Qm cg';f/sf] dfkb)* adf]lhd u)fgf ePsf] c+sef/sf] cfwf/df lgDg cg';f/ k|ltzt 

lgwf{/)f u/L l*a]Gr/df nufgL ul/g] /sd to ul/g]% . 



 

l;=g+= s'n  c+sef/ c+sef/ cg';f/sf] nufgL k|ltzt  

1= 
60 k|ltzt eGbf dfly 

;+:yfut nufgLsf] nflu hf/L ePsf] s'n l*a]Gr/sf] 

60% ;Dd 

2= 
51 k|ltzt b]lv 60 k|ltzt ;Dd 

;+:yfut nufgLsf] nflu hf/L ePsf] s'n l*a]Gr/sf] 

50% ;Dd 

3= 
40 k|ltzt b]lv 50 k|ltzt ;Dd 

;+:yfut nufgLsf] nflu hf/L ePsf] s'n l*a]Gr/sf] 

40% ;Dd 

4= 40 k|ltzt eGbf tn nufgL gug]{ .  

 


