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FTATE YT A @ - (304,893 349) (304,R13,3Y)
i fok ZErewer
I P (Rightshare) - - - - - - - -
e iyt - - - - - - - -
bieteocic ik Bl E U - - - - - - - -
T T [N R0 3,0¥3,640,000 (4,34¥,55,%04) (865,5%,384) -
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fafestvar grexTeMa o fafieg 40,2951 - ECALERTR -
ferrer d% fafwee (RGO (9¥0,3¥% %) (3R9,¥3955Y) (1¥0,3¥% 3R
7y 4% fatreg, W %, 43¥,03¢ © Y48 % 440,33 9,90% 43%
@Tﬁ % fatres (@ fafa %) 9,548 %¥Y 9,90%,305 9,%48,5%Y 9,90%,305
LIEINES] d% fafwee 908 LYY ¥5Q 909430,0%% 908 LYY ¥58 408 430,0%%
deHt 9 ferfics ¥0Y¥ 0%03¥5 (8499,34%) ¥0¥,0%0 3¥zg (9499,34%)
Ai9d d RS (U STTee) 50,000,000 50,000,000 50,000,000 50,000,000
e AR a4 (e (§%,9%0,333) (50,933 %%) (%%,5%99¢0) (59,9%R,30)
fereem 9% fafwee (Ghe o%) 19,41, 96 19,419,994 19,419,906 19,49, 89¢
ST ¥\9¥,099334 5,003,090 ¥YY,059,%39 LELEC
feamft ¥} Ao e SFHr wH W qr g o
— TE (@UF T4a) G
050 THTE WA ROR YT HATT 050 TG WA ORI HH
T T AHAT EH AT 4394%,053 49,349303 4394%,053 49,349903
qqE A AFATE AR g AT AT (¥ §5%,003) (3,3%%,355) (¥ %5%,003) (3,33%,355)
HT Y@,Y::yo:ﬂ YQ}OK@,:‘[K Y@,Y::yo:ﬂ X{,OK@]:‘]K
feoeft ¥.3 ¥ qar Ffw dwmm @@
f— TE (FETF q49) P feaa
050 TG AT R0\R TS HAT R050 YT HATT R0 I9TE HY
@Al db q9T [l HETHT W@H Hgld ey 3,856,095 % ¥ 5% 50y L% 3,059,0%% ULk ¥,59¥% 50Y W%
qEaF FATHT I @ grg;f%r fraT 50,000,000 9,000,000 000 - -
A A T (33,400 94%) (I3,40094%) (33,400 94%) (33,40094%)
ST ¥,9¥3 5%, 000 4,549,3%%,000 %34 5R,000 ¥,549,3%5,000

Note : Full Impairment has been made of Nepal Share Market

feeft ¥.39 @R &% g foliw qemm W@ gefn

fearor 050 UG HEI= 0% TG T
g o fef N ¥%,000,000
B faebrg 8 for 39400000 -
B KECANIEGS 930,000,000 -
Tfed 3 faftics 2§3,400,000 383,400,000
T o3 S ofar o for. 350,000,000 -
T 9% fawes (@R 9,43%,400,000 400,000,000
Standard Chartered Bank 330,000,000 -
. Ay IF fathee - 329,300,000
T greiee W A% fofics £90,000,000 440,000,000
e dop feificg (AuTe STee e §op) - ¥% 308,000
ed R THI IF foffies 30,000,000 30,000,000
fowTere 9 fefics 0¥ 458,000 0¥ 458,000
T A TS AF (S 3P PloATS! ) - 330,000,000
gy % fafrde (O FHidE) - 395,400,000
feArea § fafree (fafwer &) - 39,000,000
T 9% fawes (@R - 33,400,000
e TR 8@ fafes 943,400,000 50,000,000
MGy A% e 990,000,000 50,000,000
A e W d% fofies (@) - 43§,300,000
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7 wifvrey s fifies 340,000,000 835,300,000
T 8 feires 340,000,000 £3¢,500,000
A IR AdeH f. 334019845 3400895
T 3,659,085, 915 ¥,50¥ c0Y Bk
TR A 2400603 R 400505
ST 3,9%3,45%,000 ¥ 549,345,000
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050 HT9TE AU 0K AYTE AT 050 VTG AU R0WR ITYTE HAT
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g @A 938,298,318 LERIE 43R ,Q0%,3% (R AT
FVIPL HT W19 TRUA &l T4 qOC - - - _
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femoft ¥.§ AT I
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3050 e HEI=I R0 HYTE JET 050 YT HEWI R0 HTUTE qET
QIO AT HTO TICUET (arddT ot 33%,54%,000 3%,549,000 34,544,000 33%,54%,000
FVIPL W1 AT TGS SRR(EHEE) q 2,4%0,349,094 1,2565,55899% 99¥ %30,543 443,505 540
FVTOCI ®T HTU9 TRU& SR(Ead) a1 & 590 9¥Y 305 503,5%%,59Y %3949,58 $Y3,334,453
SHT 3,390,20%, R4 3,0%%,¥05,0%Y 9,9¥533, %o 9,08% 854 3N
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el ¥.%.9 TR (Amortized) ATTGHT ATYT TAUHl FA(TITHT  ARMTHT A ®
— ME (W8F THA) Pl feETe
050 TYTE WHIR 0K AT HATT 050 UG TH 09R HTUTE HET
EREE 3,549,000
fafe 9% fdfide 333,549,000
AHEA HTT -
A T dFH MET IJTRCEE -
T ST HTdhad for. -
A [T B AR e -
ST - - - R3R,544,000
femefl ¥.8.3 @ faeqd oW ARG ®AT GeAHT WO TRUH QA @)
— e (W8AF THA) Py (eqrd
050 TG WHTR R0VR ATV HATT 050 TG WA 09R I1U(E WA
R STREE -
gragd TEE - EREERRTANL 34,93099¥%
gEgd TIH TIEE - ¥,00% 953 %,008 953
STHT - R/IGAUIINR - %¥0,9¥3R4%
fooefi ¥ e #X gwIRd /I
— e (W8F THA) Pl fewTe
050 UG WHIR 0 ATYE AHT 050 ITYTE AW 0WR ATYTE HATT
G FH qw 7388350, B3, 33, UG ERECEOATR &9,499,]49
TG ATH A B T 1429350294 953,383,345 1,459,39% 493 %9,499,244
AftieedT TUEEH FL T - - -
Y B A WY, ¥EE %03 ECIRERTE! WY, ¥5§,R03 6], Y0 UER
EIE| WW f{rﬁﬁ - 358, ¥0R 4E3 3R¥ ¥§§ 303 258, Y03 4E3
Td dUe®dl P JPcde® - - -
SHT g],R9¥,005 ¥R3,04%,%4 g%R3,509305 ¥\A,90% 355

Current Tax Assets includes advance income tax paid by the Trust under self assessment tax returns filed as per the Income Tax Act 2058 and tax deducted at source (TDS) on
behalf of the Trust. Simialrly, the current income tax liabilities includes the tax payable to the Government computed as per the provision of the Income Tax Act 2058.
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g el T - .
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feqdt ¥.9% g Wi
Other Asset include accounts receivable, interest receivable, accrued income, prepayments, deposit, deferred employee benefits and stationery stock details presented as follows:
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FTiF W @ 934399 20%,45, 3 934399 0%, 45,3
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A feard AT 17,339,490 B9 934,39 1RE, 39490 ¥ 939,39
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LR EECIE NI INRIE T - - - -
oot e ST 4,90% 393,03 LATATEAN 1,9%%,3%3,953 ¥ RIGEERE’%
SR HIT AT 9,240,0%4,53% EEEER AN S 1,240,0%4,53% 1,333,098
T 139%%,540,3¥Y 90,8%,9%¥5,%%% 13,908,9R,0%3 90,0894k, g
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Note: Income tax has been calculated @ of 25% for taxable income from operation and 30% for income from capital market service.
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IehRehT AT AT T ST I 5h1E ASHEE YeS-THT AUDT © | T STFIHT STTEEs
g T GSIESIR T SR ST faeh™T o IRe g © |

T g9 =T gehrept Witss sracher w1, Fgfieror s, Sy w1, T siHad sfe
ST P HEBH YA e AUH! © | ARG ST HISeh Bl HETST T4 ML,
HISHUE T ARAT HETSIEE Gy, e, gEd, geao T SR = |

A= AeAEER g T AR ST BINS ¥ AHEEE HIEO Johes I
TS | g& ASHEED! ST HIEIGT AFRS ST BT TR |

9. Tahiga faciar faamor

AFRER SMHIhISeh! Tshiehd faRiafaato™T Aress ST SIS T Ue™eh HHg-lhl e a9
R0\98/¢0 I HYh foxilT sTaeiese g&gd MRUH ® | difties gfdaed s g 91 Ak
ST IS T GSHEH BT ANRE Wb ST [ E (Nagarik Stock Dealer Ltd.) Teh! © | SIS
HHIS-THT kT JAi-gd JeHT, SHr e Shi3 AHees! ot iR Feror dar Rusht
Tt o] Yehohd R FaRoT TR T go = TRus! 27 |

9.3 UEI®h HFUHIh! fdavuT

ARes e oo fofies, gt U1, 2083 3T TfUq e Wifta Sffcg Wl AT & | 39
IR {TTE HHTT HISHUE! FewT, HISAUE! HEFTRTISeHT 9T 7. 3 AT Wbl © | 4
3R B, 030 (ITH R, 00E [FF) AT T it aiRcg -l ®9qT T©Uq YU af | I9
THIHIhT SR T T ¢ 3 Wehl B, TH & HI[3 doohl™ &, 4,32,319,40,000 AFL ST
TR © | AFRSE ST IS ATRS o oot Biesar 203 s I ¥& THeE! ©,
I T IR ST € 200 I TS THT & R 37 VR FS ¥§ B Y AN B T T
AFRER ST hIse AFRS 2 fSoT oot ear STl IS R .¢E R gkiHE e |
TEa= U, 2083 ol ST W BT S GSiiaSTeh! SUehio] el shar T IS T
ST S ooy Jaweq s © |

O | oqslt iftes it Qo6R/6C0




8. AN TG HISIBT FSTAD HFUATAT IZHhT VAR AT

FFAADT ATH | HET HHOAROH] | EaTiHca Jadal ST6E AT BRER
el YT, 90Z0
AR Wk | GEHH BT \OR.CE% = U7 2083 AT W fEaus
feox S G ISSTRERT SUSHIIT FHI-E HRIFR T
s GSTIESTRAT SR ST foRrey dar Suosy
= |
q.Y NI T BISET UHE Afdfafes

AMREs ST IR IYE TEEEHT Tedaeh HUu=IRich] HaEeh Siiad S| T Tqe it
ST UREE ST IS, HHART T gieg, STIHRT IS, ST JIST, STkl STIHI HIS
FISHT, ANTRE Tehich ASHT T ANMRES =0 AT 966 Jas |

TS HHIRIGT GEER  Sfiad aiT T A9 HiY g9 9Rug. S 1 s
TSI STaEh T STa Ufeseh! GRaT Tl AaTHI e Jog HUehl hieR e ST URaRe TS gRaT
THT 9 e | Tl HaaRih! IEEes Sia JHT ST Heiidl ST iy, s
e R |1 Iy, A9 95l S191 B, A9 QS ST B, I9S 98§97 i T
T ST T T I TS |

FHHAR] T2 gleg, ST HITS FHARIEEH! TRATSHE EhHAHST T I hH GSIaSIHAT
S EMEEHT ST TR S TReETSIgRT ST HenreET a1 g=rs-eh! el Jai-ge Wt
FHHARIGTE MIh Aldeh] FHT T 8T HhIH I~ 32993 Il ST G TREHT 2 |

SUSH I AT G Tied GEEdT Wbl HHaRIeEdh! SUEH Fudeh! hT JehosT T
TR HI ST G T U7 HHARE® A< Tuaie T Giown A gohHl T |iied
GLASTE FEANT TR W] Gehyesh U4 QiEed SIS SRS A1 FISHT G RushT &7 |

SRl TSR HIY JoHe A Eod RS |Hhl HHARIeRE gagr (ST
SAtoell STER @, HeAUT iy, GeE [&e) SIaeh! T HhoT T JHh! HIS ST e
T T HHOREESR Ya-ged duafe I+ gaer W b T @iod 98 Ies 983 R
T Thyes U iR SR SRS Al AISHET e T @ |

AFRS Tehish SIS Gl 37 (Open-End) Thieh eSS PRIER T |

YIGTEROT TGS I9d T Jcdied T, Il Saaors ovehl 3T fammar aR=eme 1 T
R TR ST TR IS SEAehdlehl SIIEAIITSTS e8S(IehiuT TH SE3TS hISeh!
oI SHRIHHh SRR THHCUHT UG AFRGGRE 3THE R Jed €9dT “AFReS I8 JreHr

GHT-THT TBEhT &l |

9.6 GEA® HFURIGHT THE ITATAEs
e HHh! IgE Taees F+ SR &1

o) Ao SSTRAT Yerehd iod S meh! 99X ,qus T fedson, SRufeyy susur, amgs &l
SHISEHT Sohls o 31 fardl @R Jer faest 7+,

@) fEdasen gEasiHe Fspre aer foor ghaer A= s aRs ™,
M fEAII=enhT IR T 99 WEsi-eh MShRHHAT I SRR @RESHAT a1 STl 98 5 T,

") FHfesd U higeh! SAEHT Wl Sra=ia Fenmen! @il fog Bdiaseesn qmet foafeent

HE T,
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o) o= =fh a1 Sw=nenT S ST WEY Jageq T,

) HEIUH GRS T T ST ST fBdas soe earlt 98 B T8 #ogseh!
FHRER T |

Q. WTEABT AT
2.9 faclir faaRoT TR @ yeqa oo SR

AFR ST ISRl TR foxiiy faaRer dieHEl STRAT A9 S@HH | (ASB) 8RT
THIRIT T AT A e ThS= <y L7 (ICAN) ERT STRI TRepT AU oo gfaaaH1 (NFRS-2018)
FIUR TR TR ® |

foriir ferarumT forile sTaeeren! faeoT, AThT (ATeraFeRT faaoT T o1 faga siarenT faeror,
ST U gRaa el faaRur, e gares! [AeiuT, owr =l Ruuies & 3ga
3@ Hifdes gHEw = |

9.0 HAUTAR ¥l IGEEUT (Statement of Compliance)

ot faeRor Aure foriiT ufdae9™ (NFRS-2018) STHUR AU SWHH a8 (ASB) ERT YR
T AU =S ThlS==d H&1 (ICAN) BRI ffd 2020 A= R0 T Mid 0 ISR 3¢ A1 STRT
TLEhT Carve-outs in NFRS with STER TR TR T HeToseh WS STTHIET TRUHT © | ST
3 E REHT Freeh It Tifdeseh! qreAT FT ®udT TRuT © |

2.3 Toaa Firfaare arftie fochier faeaRurer wdagfa

Fo T faxie foawere @i { 2mauT 098 3Rg Wl 00 R AFIh! STaEeRE Hie M 00
TR AHTeh! ORI STa¥T U¥gd TRoh[ © | 3h foei faaXoT T 9T Rl 019} TR AHIeh! o
STIEIRTRT SIS Lfieh! STaTTeh! YShIe- I d1ftieh HIERUT GHHT F&Iehiiehl SN 99T 1+
AT 0<210RUIR T TR Fouoh FHH! SShTE Tiehd TUH! © |

2.8 TS ¥ UAfd AgT (Functional & Presentation Currency)
AR ST HIoEh! R FeRvEs SHEcas J91 5gid 9o, 9T SATMT F&q TR © |

Y I, URUT TAT TafdawAT TR fauirdr weier (Use of estimates, assumptions &

judgements)

NFRS opl Uo¥H SHIGH SEHIM A9 oo gfdaeT TR & NFRS @ f[Afidse W
FHISH SUI<h dqAT E’ﬂ'f%l?f 3TJH (Estimate), &RUM (Assumption),dem wWfgas (Judgement)

TEOR YR IAUHI - | HIT HIIUS 3<h STFHM, TR0 T2 Hfdeheh! 9 3TIHS
USSR T SAERIH TUH! T oo [Hiase R IR FHESH T RAl © |

forirr fereurent FRmT et &5 ST, 4RO 91 Widdehanl FHNTS Hecayul HehT We3eh

g

® ORI SUHLUTh! TSR n@rﬁaﬁw (Fair Value of Financial Instruments)

o =i Wi Qe Sf¥caeh! SRTeRYoT (Classification of Financial Assets and Financial Liabilities)
o ORI IRl T SaweT F&RUT (Impairment Losses on Financial Assets)

o i facfiy iR FaarT Srargern Frafor (Impairment Losses on Non-Financial Assets)

o R g o TSI SUHIOTHT YT 375 FeRUT (Useful Economic Life of Property and
Equipment)
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® 3T TAT W Y FEROT (Taxation and Deferred Tax)
® ORYIST ST Jca FEROT (Defined Benefit Obligations)
® gRIfaq JHed FERUT (Provisions for Liabilities, Commitments and Contingencies)

2.9.9 facitr SuswRUT@T aR A iUt (Fair Value of Financial Instrument)
foxiier weafc Jon Ricaeh! SR Yo RuT g7 § 335 A7 Skhofad Joarg— S1gur HeroT
TRUHT = |

2.4. fachimr wrufea e gificaest afi@ur (Classification of Financial Assets and Liabilities)

forefir et Qe <ifEeaeht 9egfl T 919 Amortized Cost ST9/ET SSIR Yo Hed B UhaT STERa
g faftrerT STgER T Frertn afiera Rusnr =:
® Amortized Cost AT FIIHIOT MRUHT

®  Fair Value Through Profit or Loss (FVTPL) HT SA1Teh<0T TRTH

®  Fair Value Through Other Comprehensive Income (FVTOCI) AT FThHI0T TREH

foxtiar Wit qo eRicaeh! SRilertoT TR HoATe ¥ SWET Hih U1 g UFs | v foxiy
[T qT iHcTeh! S 9T eASAST8 SUYTh SWHI STTSFIT T FTRI0T T TR © |

2.4.3 fachiar gvufaar s@wet &@®ar (Impairment Losses on Financial Assets)
forTier FHafET Sueh!l A IhT SIE¥AT ‘Incurred Loss Model’ STIATEX TIRUERT © |

NFRS 9 ST Para 5.4 SIS Amortized Cost HT TITehI0T TTRUSHT o= F¥aic™T o™= SHa<=lT
FeroT = FAfoiad demear sug< Wiads, STHAM { gRUTEE T T 41 8- |
o IR HALT YoATgToh! B SUTTh GodTg Ughich! Bl

® Uhe ®YHT Hecd (e faxily Wofcep! qisrs
® SIS SHAEITh! oA T FeAES ohl TR
o ST foril TR g9 9o ISRl STgHH

® Historical Data sh! GRS SUTERT SRTh & STk Yohe® U W HIHIhT Yehewah!
BEIRIEE]

TR TR JoASTh! IEHIAMT SHALUS SIS T+ Efddeh 3th JeHAISTeh! S~
ST g7 T AT GoATg TS HTIIS UGSy qeATg SNIcHdIehT STRIRAT TURIS T TReb]
® |

.98 TR wrufaer Sugeh v staf

NS I0I<h IHM, URUMT qAT Widdehehl SAERHAT @EfEes ©qa7 e wwfi o
HRATHH SURIUTR! B hagiohl Y, IUYh FANT ST AT 3t STalEch! ST<IHT dichl &
T (Residual Value) JUESTEHT T TRl ® |

Q4.4 B TUT WA &I

STEHT EEHT TG IhT Y, TR H T T a¥enT = oY oY <ifEied STILAT 91 98 d 9a9
TR |

I SR M TS g ARk auHT IREHT JARERE ARG 6w F9reR

Qealt anf¥es gfeidest 209:/0co IR




o ST ThH &1 | STFHL T0HT T FASHRT S STANT g+ hiehT &L (TAT HT qFa=dt
o) faciia Reafdert faeor ffdar & vuert &€ 891 | I8 SIS =g SRR TUET &7
ST U R04¢ (HRME e AT TR HATET SHINH JH TEh! ATHGRE ST AT TOHET
= |

I 7 Sicaeeh! i e o™ TUMET TRUHT TEhA TAT HL HIIAH] BHES TUMHT TRUHT
THAAT B aoR Oxi [GeRomT e Y R (37 S Y SEE) T ©9T SEeT 1/
JIch 9N I GHEART (T7 Scad N g4 RIS AThl AR BUEHT ©F Y 3T (AT T
F GF) DI T IHT ST R0 | T T GHRIGTE ATSTHT 4 HhARd ST-HHT Sl T 9ieht
T faaET SR THE 9 Feiep] 997 gie= TR |

2.4.¢ ufewtftie @nt gTlea (Defined Benefit Obligation)

FHYS FHHAN gfdenT 7 T gmrenT Sificaesesi aRfed &1 =¥ ‘Defined Benefit
Obligation'sh! ®YHT Uiea TRl -

o
® IUSH AYdhl Il

o gioaq faer amuden! iR

o vl SYER aude! SiRicy

HISS I3 ElRicaeh] JoATgd e W= THIU{ (Actuary) STE TRIUH © | TeRIRES JoIrg-h!
S Discount &, THIh! STFHG Ihe &, FFHAMG dod Feiieh! &Y, o = Alh]
FRAT fafe=T gROTEE (Assumptions) 3T+ TR §- |

HINS Ik IR ST SfHcThl ST fied A9 TRRERT SR SRUSeh] SN aXols
TR I Skl ©IHAT [5Ueh] 80 | SUUh gRUMEE 3U%sy JugH fieal Joal uresi-eh 9T
Sy SAYhReh TLAEHEES R IR TS TRUH &= |

2.9.9 TRl gTiicasr AThr sraeT

RO RIS [oRehl FeBhade 3cq g HoH Il SiRicde® Suehl iidea qen
GRUTH 9faIehT Uk a7 Ueh 97&T SG [ 9T hiSeh! FE—=0T 95T Jiel & SIHRad 9T hieges
Ferite T J fSeRT HeT ShHdTe i YU I EFHT HRUTS & 816 SWFT TIRIHT
TRIcaes qee |

® IR Ml THehT SN STeh &1 g+ 21l JlieR- IFAEa-T AR ], ST9ar
® IR AT T Ilch- T [ORag= 1T TR THIhRT

2.€ G difageAT ufvads:
qures foxig gfddeT #F (NFRS) ST[EY ANRE: SHI it SWHIMe® &F Wbl © |
SEHINEE AR ®G S &7 T qeeg R HUH] o9 U &R ST qe
oM TR |

.9 TAT AIHET SIRT ANTHT A GTATHTEHIRT THTDT

UG SEHH diee AR 03¢ TN, AU O giies H R TT R0 SR TR
BF | G R0%¢ UvEE F=Rited foRiE ghaemreear G dviees oaSushE S5
HYTEFE® NFRS Sh! ®IHT STRT g SEeh ] THUT £ SHITS df HUEE® SEHR Tehl B |
3 GRIYEE SEHHETE A9se NFRS i3 traufes A= sifar w901 &1 g7 |
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2.C drdifge foRea=ar (Going Concern)

HIY HAIAS HEA! =R Ioae- g9 o &Hdieh] Jodig- el & sifafe~ ® 9T
HoulTosT ETHeN T © | 91, SHIEI0-e3 hIveh! At~ EqHT Foolo g o &Ha™l 89
IS WSB! = ST o AL Uueh] 84 | qae SR fFeror geeent FR=rar T sis=ramn
STYRT W TR MRTHT © |

.¢ NFRS &iwad«e! SifAaar (Limitation of NFRS Implementation)
et [T T TR UGSy B9 a7 9N T STHEER® ©, NFRS SHRTEI-H] <]
FYAEE® T A2 ST RIS © |

3. THE @ difage

3.9 HIGeThT TR

7 scofaa st are wivehl o faawor taeer S ST9uRem (Historical cost
basis) T STRIAT IR TR © |

® NI SYHIUEE AT a1 HIST At Sterd Joo (fair value) ATGT TRTEHT B
® T MRUSRT FHfl 3o Ao (fair value)HT HIGT TIRUSHT © |
® AT SN & YohH | HAEAhSIRcTe® St e (fair value)H T HIIT TRUSHT © |

® FHHIRIH! BN ATEAT MRUSHT YR ST SR (Defined Benefit Obligation) T&T Long Service
Leave T8 NAS 19 SHINH SSTR JeIeh! SRIHT A9 RIS © |

3.2 faxi feavor gabtea o SR

HYEH! Tehichd fa<iiy fIaXuT NFRS 10 STHEUR TR TRUSHT © | Uehiehd o=y [Ga)uT Iy Jor 48eh
HE IR TS oRfia Faomn sea@ RuwT Yieh go 9tk ST=nidehl GoH JehfiehT gy,
TRic, S, ST T TEe® el HASH TRUHT © | e, B T GeHeh HA-T de HuehT
S-H T FREREE G g8 gefy qor <ifcd T smar! a9 @9oE 17 S99 8eEumn

© |

3.0.9 a9™ Yt ¥ ¥ (Business Combination and Goodwill)

FAHE Ftd T GREeh] SEE vo=F | SIS ‘Acquisition Method' STUR TRTHT © | 3<%
Acquisition Method 3T=TiTat:

® I=UT yTH ohl diea™ g

o T it B T TR g

L FI'JII%, e e Non-Controlling Interest T HIGT g{gqé

® [FI=UT 9T TT&Tehl Goodwill (FR@) & Bargain Purchase ST g STHh! HIG 40

Acquisition Method 3TJERERT BEETHAT Goodwill T THA FHUTHS SWHT A EhASTS NFRS 3
FHISH SR Il TSIkl SBTHeh! TIHT ATHT AR G SREFET SR MR- | 8% 999
hISS H U SFTEEE FIed Wep! B |

3.9.9 forresroT @igar Tl (Non-Controlling Interest)

=0T g7 e =TS B U GeEeh I Gggehl WAl Sifeiehl qeTes JoH el o STYcTaT ST
gRUT IR T (SERMET ST T AR A6H &5 0) SHR® | Shivae Faf=a 9ax e
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qUHT TRATASTE FAT F¥7=ehT HRITRPT T 3 v&T (TUE T HF=07 g~ ) ! qHeEsH T
BEET T RIH © |
3.0.3 WEA® HEUSATAT HUGBT AT

ANRE ST HISHT TS HHAhT ©HT AFRE T oo e s ®el © | 91 s
IS STHUR ANRE ST hISEhl 9R.CE&% hT AR Wited 3T I 098l<o AT W |

I MRURT Tehishd oy faawomr qemes swea-ien! forig faawuies wehishd TRus! ® | g9
Tehiehd iy faeiues qaR &7 IS T §eFesh HH-ldia Ush SIUHAT HUHhT < HA!
FRITNEESTE GHEIS TRUHT S |

3.3 fochor wrafa qun facfar o

FA HIR T GERAT STd ST TS STHEE g1 T RS ST T ST LRI
Equity I TRUshT SHIaTe ffsia gwafters foxie gwufl sf=s | faxie gwaf ammaan s
Ty =T ST aX g1 e | el geftmr e qon 9 gshiieel T disem, do s,

HAT FAT ST FATHT I 8 TR, RUTYS IAT Equity ELHT TRUSHT ST, Derivative SUSHIUTHT
TRUSRT S, il ST ST g |

HA B T TENAT ST FEASHT TS GIhET T a7 S e O SR e
T et g9 aficaeR T aifica 9 | forie Sifticam S qen e deeE g3ieg
IFH, Derivative IMEcd, &g, e, ST TRESRT o9 S Tes-. |

3.3.9 forchtar gvufe ar qrfdcasr ufzamer fafa

H HIR 97 FhiaT ST [T forite Teaf ar eificash! afe== |1 SR a1 S hiar 9us [
TR | Fafa s @Rs fo=t 92 T foxia gien! 9= s @Rs skt vuent ffamr 7Rkt
® |

3.3.2 focirr SuesvuTeT YRt ufgens @ur AR

IRIET $UHT AT T oI §¥4 T Sd amortized cost / FVTOCI Sl S9a SR JHeh! 3
ookl T GHEINT TR | 9t yRfEses $99T e g1 foRiT geaf at FVTPL sl 393
SIAeESTs ATHT a1 HETeh! [TaRu™T AT g |

T et S@r 2 (@Re k! quep) ffd ar geshiaee ffaar 1R | 3 sepiams @i o
TREaT gredichT Sfd Yo TERISH ST 990 Y TR | 48 99 sHeedr o< fifg o
Fepiar il oy 15w |

3.3.3 fechir gwufeet eofiezut qom aq uvemaeY A=

oreie I a9 SiRcaen! diea™ Y89 I9ald 9ieh! A9 3tk OxiE SUShIUTeh! STehius
e ™ e | gEeaaar geem e oy mfieE F g2 artn anftestet R ©:
® Amortized Cost HT HYT TRERT foxiE T4

® SR HHAT (Fair Value) HT9 TRWehT faci @i
3h TRLOT T TQITARERT JIYT 1+ §8 AIaUSs®ehl STERAT TR

o iy YHRSE FTUA T STEES] AU AISS (Business Model)
® Ry HRiEE YTig+ 9& YamEeh! Yehid (Contractual cashflows’ characteristics test)
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3.3.3.9 Amortized Cost AT AT ATt fercfrar wwafa

=7 fosiad ga AUeUses gU E<reh! STaeET foRiiT Yo ‘Amortized Cost’ HT aIfTeRtoT T{Y
O TR

9. Business Model TI&T0T: -

e forl i gitd et 9o g S SraE e Fnt T gReT T SR SR TS gae
HEhos T T I8 HUH |
Q. TG Wargs! yepfa ¥ ferdroramer witeror

FEpIaT TRUSHT TETHET SeE TR GHIH diferuenT T Giar qen SrEHT arehehl SASTeR]
GRHIhI S AT < 9418 g |

T GO S SIS T AIfehUsh! STafEeh Jeritar Giar |1 Ffgd Credit Risk T €1 &I Time
Value of Money Sl ST Y<hHT 8 SHASIeTs AT giHh=® | Fair Value Through Profit or Loss (FVTPL)
AT =fientoT TRUET SR, STRITh g4 WUEUE G T §& RUTIS SUSUEESE (Debt Instrument)

HHEISTT SHTST X (Effective Interest Rate) Shl STERIRHAT Amortized Cost HT SFITeRLUT TRT HG TRUHT
B |

3.3.3.9 SR AT (Fair value) #Tuar fvuat facher wwafa

Amortized CostHT HIYTT TIRUHT Aeeheh! foRi THRig® ST JeIHT FThL0T TT A TR |
ISR g 751 o7 58 Suel Wbt =1
R AT AR WM SR o ST 8 Sehident faxiid ¥4 (Fair Value through Profit or Loss),
R Y AW SIEHl SR o HESH 81 ekl faxi ®UR (Fair Value through Other
Comprehensive Income)
ATHT AR EIAAET ST o GHRITS 84 Fehiiehl foxie qfeess 3t ¥R Jiitd TaTeh!
THIAT 7 BT GHIAT WRE o6 T 16T T8 ST 9= S899S it TRUSh! g7 | a9, AT
AR WA TSI o GRS 8 Fehiden Al FHicesen! STaEeh Joarg M= I91 FE1
TS &1 81 Bl a1 HIZE Ahl ASFHERMH SEE=o |

3.3.3.3 9 fawqga AT SO AT QRIS g Udbfaal Equity SRRAT womer wE fasfta o

grafa (FVTOCT)

B AT @RS ekl W B AN T 3B (@I ST TR d'sh Equity SERAT
TRUERT SIS T R STEHT ISR Hod YHEIS g Fehideh faxiie qeafmT sriientor T J1a=T
TRUSRT © | AT AT STH0T TaT | FoT STaRadi==r g 78 | A1 avtn arifieqd Equity SIRHT ST
U foxTT FHRiEe ST g1 ST STREHT 91 Uiehah! I8 ATHT A QaET S@s TR |
I faxid gHfRen! e gAeded el S8R odHl 90 GREAHS g1 wEal a
HETSTE 3T [O%gd STRHT @S ST (Equity) TT URT URE Hea=eieh! foeRom™T G3gd 71 RIS
g | 3% forile gl At 71at g7 9fe=a ATReTE Equity AT 9UehT aRad graseich! fqaruEme
Hreh Gl GATH™T THAR TR TG W1 AhEhT SHRUS ST §1 =il S=9 q9T Shish]
GO ATHT A AT 7 @RS S |

3.3.8 fadhiar giRcast wffevor qum Ao

foriia aiRcasseTE M+ g2 T SRiTehLuT IRUT =
R ATHT AR G SR G FHESH g Fehidenl [Oxiid SiEed (Fair Value through Profit or Loss)
. Amortized Cost HT afteRd faxilT aifRica
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3.3.8.9 ATHT FFA GIATHT TAR A FATATSA g YT faci™r gifaca (FVTPL)

T TR EIAMT ISR Jod JHRETSH 84 Fhikeh A SicIsseR S<h akcd s T gar
BT T G o6 T AT 7 S 91 Sa39e R 9uept g7 | 999, A1 A @i
ISR o FHES g Sehiaeh faxiid aRicaseeh! siafEer Joig TR eIl G Joig el
B FRal 91 "ESR AThl A AT sE@E-o | 35gd ok IasH T A6 e ST
SR 4o GHTEISH g ehiaehT S forfia <iffes @eht 2 |

3.3.8.9 Amortized Cost AT ATUR avgaT fadiar gifca

TR AR EAET SR God GRS g1 Yhfder e afics are o §d R
TS Amortized Cost AT atiTehd TRUSHT ® | IXIAT Amortized Cost HT SiTehd Ay SRcaSTE Eli¥icd
ST 221 STk @9 91 SRAes SRS TR Fepfousn SRS SATSIaleh ST™RHET 7199 a7
SEE TR | 91 ok SRicaer! IReNeT T a7 S HE 3R HIh! Bigal a1 e
AR A EAEl ST TR |

3.3.y foritar Tt o qrféceet formet

3.3.9.9 facitr wrufaer forest

T sieofiaa g2 o sraermr isen e geaf got a1 s1iftres aar et swuept Refd g7 oss:
®  TEENAT YN TS YTEHT U] SRR FHIS EaT

® Tl STHURET TS YAEHT qUHT SARPR SEIFRUT TREAT HIT Sfewehr qrgot Sifew qer
gl g SSaeeT 84T

T e Juent forier S et €21 Wbl fohdiell g T |1 Felare g e qon 91 4
I ST fod AThT e T bl Hio<id Bigal af HETehl T Hlsh JUHT 4l Hih
THASTE ARl AR EAEl ST RS |

3.3.9.9 faxfir et foremi

A o eficeRiT SifsuenT Sficae® T Hueh! STEEMT A7 Sed T 9ueh! A | T&d
et ga1 s faciig aREcaent foramet oo T el €21 fileh! oo 84 Wehols AThl A1
QAT SEEA RS |

3.3.6 S9R A& eiRUT (Determination AT Fair Value)

FSRHT AT SAhe® Saehl Stad hRISRHAT YR FEET 9T g &hH a7 SR HEeT
GHFT TG0 TehH a1 SR STHE HUeh! STTEMT 0T e JUeh! & 9l BEasHS ST
e 3 B god &1 | SficTen BeR gous JehT IR-gadie sifkaw gfiffiea 1dw |

WX A foF UgTeshd (Hierarchy) SaR fouiRot afveg :

a8 { B GoF A9 GERT SSTRAT g4 S& (Identical) Tl o7 ifEeaehl srEMEIRT gieead
T (Unadjusted Quoted Price) T8 A= |

TE R B HoF HUT HERT SSIRAT 81 FHM (Similar) SYshIUTeRT Yerehd 9o a1 Feeqd S
B HHM (similar) SYShIUThT o Qie=l 1 G TR SUIh Jeich [Hiees STaosa T Hal
qogeh! frefor 7 &7 |

a8 3 ol SUhUTERT B Yoo AT Observable Market Data AT STEMRA g |
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3.3.9 gl (fEwE (Impairment)
3.3.9.9 faclar gwufomT g dveamt

T TRl § | 3 JHUE I GG AT 9T g4 G a0k ARREAS 3T
TRehT SRMTHT AT foril Tl AR Sueh! 38T IR THHT AT ST 74 RUHT 8- | I
T WH! © 9 AR ASST H Th JHUEE J6 98 JHUEEDHT qgEs
STHSEE I THIH =S | I&T AT I IR T hel JHUEE I9 IhR Wohl S

® WY foaxiy sTaeern
® TIEIAIeH HaeEh! ScoSET TReh! Sl SIS T JiaT Geb A1 STH=wHear
® =RUT 21 gfeed T TRATEAT Wah!

o fory e GEAHT HasH T I ETH 9! STehes TRUSHT TIE FaAEH-=<l 813 TRIhT
SRS THH ATHT

3.3.9.0 AT TqeAT/ FaFqwar HAadT Rt 7T sucEs

foriir wfcen! AT ToKEE HAT difehd SHINSH  ‘Incurred Loss Model & NFRS-9 3THHUR
‘Expected Credit Loss Method’ &TE TR=& | Incurred Loss Model 3T=i7Tq foaiE T¥afien! Ao A
T Y AR SXgTd 90T ® 94 A RS (ST AT g HeAeedh! IR W&T8q
g SR e a3 g WEHEET HUA gee ReT) | SR Expected Loss Model
SR ST IR IrEieeh STEhoadieh! (Actual Default) ST TEgS=T TSl 3 FehRa
MRS | ECL STHMEE &I, IFEAT iR -1 T J90 [ONAehl H9eA6E, TudM Hd8s, T
Hferrent T STaETh GETgHHER YHITI SFHRT FHEY 9 T |

YA gRCehIUT ST=TId, NFRS 9 & STURTd shise AT T AT WS ST A /G T i
=0T ST Hihrs |

Re! a8, IR ARl &M foRilT SUhHIuEEeh! el SIRGHHAT 99T (insignificant) I
9 99 R HieAl MEgH STHHSAdh] HeAEEsh] IRaRiT TR=d g HAeh! T
TR AT T STERES © | R Ao W-ehAch Sich STafen e qHResehl sahdT
STHRHAAIh HEATEAT (Probability of Default) It i THaRkigeen! Skl T@ohl STatech! STHRAT
o TR | T, i grafeE et A ST eI RS TS SR T O
R |

Gl T8, IR AAdeh] JoSTHT [Exiid SUhiuEseh] Sheil SIIRGHHT H&<aquT (significant) Jfg
T 99 foRTT SUFuRES! ST ST g1 TGSl HeAesh] JrITaiiT Gia-Eid
StaT ST STafa e eRIIeRT (Lifetime ECL) SHEEIT T STE99eF © | 9}, okiiy GeaReseh!
ST STUMEAT ShSil ATSRAT T HHREITS T SATSeh! HeFHT TUMET TR |

G 8, 39S ORI SYHLT T credit impaired FHe®sh! WRE I9 q@3d Jes | =AY
ORI SYHUTREAT Rl SURIUEEH! SR 90T 1 g4 STURdeI A die=a TR=s | 99,
foriT SUshuEESh! GRS e BT/ 2L AUk GegeHl oS ST TUMET
TE® |

SIS 3% U ST ot freromn Expected Credit Loss (ECL) model ST & g ¥1aq
GHTEh] ShHo T |

3.3.9.3 WEfewd SAToWT FHARIATS Yarfed &l ¥ WTuet
FHIES T FHARBEGE HHAR! YaT [AFIHES ehT e R &l Mises 9aHr 9gioad
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X (R4 9@ AT 9 99 T Rl © | FUaREE hoilchl YhHT 9 A T
Y T YAESs W8l Gehidehl Shelichl ST F=icsd sFel (3 Giei) & Discounting
T G HSien! Fair Value FEROT TR | Shsiiep! Y&l fohdiEl o= T4 Fair Value b1 HlehosTs
FHART GOEeh! €T T dichl hAels oRiE §¥ kel €997 Amortised Cost HT HGT 7= TRT
BEET TR ® | FHARISTE Falfed Hol T T IR iaeresrs 3 sHeiieh! shsil STareHT
IR TR @9 S& MR- | 31T ohHT AUh! HHAR GOUsE hell STafaeh! STERHAT GHEL
JUTSST (Straight Line Method) SR GReeM ¢ SEg TRUHT © |

3.3.CT Amortized Cost &1 AT

3.8

- Tl e den @feaeht Amortized Cost b1 ®UHT W1 oh Y& RhdlEl ToaaT Giar
YRkl (ohH, Giea URSET @ QU7 S AT A ehl hA 99ESH TR afeseh!
THHSTE SIS | 5= ui ol qeaftiTe AiesTmr gTeg ot e Siiticaen! St S+ 1 gehr g
THHeTE Discount TET B 3T 4o 91 faxil F¥R q9T SifRicaehl STSTeh fehdl Joot s ieY
g 9+, JUU Afa=HT 9T g a1 gohHl 81 hHGE Discount T GIRT WU 3tk SFSTEL
S8 AN TN A= | TS GHEING AN Skl STHRAT o g9l 991 Sifbcaen!
Amortized Cost 9T TH TR! © |

e ¥ SU&RUT (Property and Equipment)

3.8.9 ufgaa @ AU (Measurement and Recognition)

FoeTs R IR T91 T SYSHIUER STINERE HITSHT Sk Sg- JREAT Wbl aeT
T R iy JOT FRTT SUHIUEh] SR T Gichtan] STaSIMT AT &l R g3 991

HHETGT SYHLUHT e T TS |

[ AT SYSHAUTRT IR AT ST TR | SHAHT WRE oI Il FIsigag® T AfasqH T
I FH 95 T 97 881 STUReR STIHIHT Eeiehl I &hH eo- | FrRmr qfes RushT
THeES ATETH Wi AT gig 81 9UHT 336 GaoR GSiehul M= | FR=IX 8 SRt
T EEe® ATE a1 A RUEH SEEA MR- | Tk 3 g1 GHRih! §&F ATRESE Hith
AT gfgaH W SEie M= T 98l IR 8Mehg | M= | §HieEsh! AR 4o (Salvage
Value), SUIRTT ST T Bche! ARehT 8iah 3Meh I g1 oaR TR Y sffuee! ST 91
TXeh GXHT Sich! STAEMET GHRIS 1 IR Hichah! STHY forii faatumT gaq MR- | ArRes ST
ISR AR STRRAT THHT TF 4,000 FHH YR WRESE ITREH! STINT Sa-eh! qdE
TR = Sia= |

ARk ST HIeehl RER TRy T80T PR SUHUISTE S (Cost Model)dT SETST &1 I3
T SEHIN Wbl ® | I9 Model 3THUR 2R 9 79T HATST SURURGE dihl Ufsiis
SIS e Bhed! aUl Hiodd &Rh T/ ARG E H2EE S5gd T R | AFReE ST
IS SERE FHYUT AR T IYHUEEH] Fh] S SH HAee IR © |

AMRes ST PSS b 7. R, ¥0, ¥ T R Tl STWSTS Fair Value T fAfd 093loslot (NFRS
Transactional Date) HT HIG= TRTERT =T | It SR B3 oI €.3,30¢,19]2,%%0 T gAY R [sia
(Revaluation reserve) . ¥¥3,\9%¥§,3<0 YU T4 |

foFam =, TE Te QA qed ST
RRY¥, ¥0, LY T 9 \9%,%0,¥ ¥, ¥%0100 ¥¥ R, ¥% 50100 9,0,59,%9,¥¥0100
3.8.0 FEHST

£ <3l aifiies yfiidest 209_/0To

Fioe e gfy J9r ST SUHUT ST S 3ussy Judfe FET g4 99 9w
ST BHFHL! TH Rl © | ST oW AT deh, hive R TEi 791 FEed




SUHUSE Gehl SIHAT 0T STaEeh! STERAT 99X BMheg! YUTST (Straight Line
Method) STTHR BHHZET T TR © | hiveh! faftr=T gepfdert Rer waf a2 wReT Syshueh!
STIHIT ST 3Taf =y © |

grufcieT Waptd JUARH S (TEh)
A TeR T0E fhargar Y
FHETST SUHT Y
AR 9= %0
WW) 90
RERRGEL) ¥o

3.8.3 o/’ (Derecognition)

o) g 9o SRS SUHOT sk TREAT SA<Er G & wEEre Jieem | 9 e
ST fo5T qHleh STaee STge- JuHT, 91 qHfien! fhdre! goaers Fat T 1= | Iud Fw
TRET WHT g FEAT a1 FEGR AT AR QM 33 gd TR |

3.8.8 anitfas gwafa (Intangible Assets)

STer THen] SWETHh! SN AN SIS NAS 38 I JEEFSE SAUHT © | AFRE
SRS T SowRad STTE™T 71 STsifieh FHfeh! e T SEgT T Wbl |

®  IJECER! HIYI Aieh SITAT
o I HeAEHAS T STHiftes TEaR 7 SRRt =T s
o iy @1 SAieh TR Hive ST &1 oot T wuaT

I faeie foeRumT Sege e’ 9 Ush STsifaeh SR @bl © |
3.8.8.9 HFIET HCAAT

FHFFY RIS UIh! SR doad & (AT a9 dioad IRIEE T 926y 35gd
TR | IR YA TARUHT HHYTT HEAILh] SHIA TUHET TET U FARET SHIh! GHYUT Feal
GISE 9 FHEY MR- T | GHieh! STHIT ST STafeT aReNe= (Amortization) TR |

3.9 SEHY

HIS SR SWIST NAS 12 - Income Tax &hT FTEEH FHISH T TRebl © | SAHHL GAHT TH
TR HY, WA Y T [T aSeh! St 99 hY Slfice STTAT T1 THT SHES TR | AT (Equity)
AT AU ARed Fra-eiien! forawor qon o7 faqgd 1T AR WIAET 95gd 8 HIRIERAT Yisrd
T ST I &g AT FIo I @A 93ge TRUH |

349 oG I

TG STAHRL TRcd 90 ARy STk IoAl TREHT JAThERE iR IoRT [Auress
I ST ThH &1 | STFHL AT T FHSHRT S STANT - hiehT &L (TIT T FFa=t
) TS FHdH ST Ukt € 81| gl STEY TG STREHIh! U] TaT STHH U, 04<
(TRITeFT |ied) AT TRUST SHaTAT FHISH TH Tl ATHGE SRR JAHT TUET TR |

3.9.9 1WA &Y

TR &7 SRcaeede [ g4 i faRo™T TET TREHT IHA a7 TS TR [faEe
TMUHET TRUEERT AT g4 f=aee e g7 & R 99 (ar e R S SR o

e afiies gfcrdrear 00e/oco [IZS




STEEAThT fau™T SEET T I&ih a9 Il H S HR (IT S ) g4 IRau"oTs AT%T
AR BEEHT T Y 3T (A7 T Y ) hl ©IH] ST R | T F GRS
ATTHT g HETT AT SET T Gleh T [Avad-1a SR T HaRieh! 9T 9
TR |

3.6 UcZTEe (Leases)

NFRS-16 f5sie®ee Uehes 42T foot 3@l Hise 3%gd TRehl ®© SHHT S<HRd T 9 JoIeh!
THCESH F97 {R AT 9l g7 STl ¥ GSSEEH! S N T aicae® qeeT T
FAE ! © | 122 oo STaiHied SIS §HR G0 T SRR T 92T bl T SIS E
gfaffaca T g2t Sicae! Iita T ST © | SHSTJUR HYEe 311d. 019 \9] @I NFRS-
16 SN TRHT © |
B o T4t TrRidEE gfse T ggEs gedidan @1 a1 geeT & 99 e e udw | et 9=
Teh GEHIAT o1 Ueh GE9hIdIeh] 3131 SIS Purchase Consideration @hT STRIRAT FHi¥er HehT SR
(TFRT FHR) 99T T SEHhR 98 e | I9 TR IT GRS S el S a© Ggueht
g TEE JU T T |

o QDT IR BT GHR 7 GEHIAMT W ST qfe= MRS © 9 GIESE TR Sqosy
TEET qiee TRY T2 w91 [Hiese M= |

o TR YERIEHT WREINT SRR J9eh! S ReE FeR 18 ganTeh! saefivr afes TRueh
FHiRen! GANEE 9T 99T 6 ST STHeE 9T T PR gJues |

o HUBYT SHNTHT ST gfg= MRUehT Feafien! SR e 7 SR ggues | §g G
ST GHR TN SOl T HF IRTIH] SN AR H © 9+ HI A% oo |

UaETEeah! ATUA ¥ AT

Lease IR™T [T FPEFO\* JIESTEHT Right 3T Use Assets (ROU) T Lease Liability 9fg=m & | ROU
SHHT HIG TR ST Lease Liability shT IR T19, YYEa Rebl F Y IRFEWS gorer
S, GRS T T T B80! ST TR STTAT ST Y Lease IREH ffa w=1 ufees
TRUSHT S Tt YehHISTE THIEY TR TR | TYES Right AT Use (ROU) TR Yol G& WUhHT
e &t ROU =hT ST ST STl a1 922l STaeiehl 3= W3 UL BH2! & YOI
(Straight Line) STEIHT Bh<e! e | FPEFO\* SIERIEIE YAhe®s (Impairment Indicator) SRaEeRT
STILAHT ATFH T SHALIThT U oA Tas | I FidaT Tgee S<h MiaHT Yohm TRTeh 9221
e IEEoE T<ZHMT Fied saNeX (A 3ussy ® 9) 91 SHgh! JiEeiie "udieh! X (Incremental
Borrowing Rate) ShT STTRIHAT SH THHT 9T SR (Lease Liability) @1 T6 TS | FPEFO\* Bl
STIIhT USZEE T HH HoF FHieh] AISMT HagRIsh STIRAEE FIANT TR, Right T use Assets
(ROU) T 92T SIR™H (Lease Liability) Spl Ufea k! WLl I9 G- MG J<aT STIEHT
THET GUTST JIGGT HIeh ATRT AT 0T T | Right T Use Assets (ROU) STE ISR 371
I ST T T ScaoTs 37 Qificd ST FEgd TRUHT © |

NFRS 16 Jeee® SJUR I 92T iAo AT S@HH B T S o8 99 J< oo agsi=
ST RTSRT NAS 17 3TTHR Operating Lease b1 ®HT S1ehd JeZ8%eh! S FRFH ffawr qea1
T ROV IleaM T 9E® | deguR WiE® IRiFeh fifdHr gohe 7 ikl JeerEsiE yae™mI
e saeex (3 Suwsy © 9) a1 WEh! Jieeiie 9t & 9N T HOE THUE g | 39 S
G STETIHATh! 3JEY, IRST SEE RUHS Operating Lease MRcaoTs YT QR T
Right of Use Assets T STIEIRAT gT: ARTHLOT T4 = |
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3.9

3.C

AT, S fAe qruta/ g (Provisions, Contingent assets/liabilities)

foRTHT SUeRT HeAEEh! THRUT ARMRE ST ShISehl S hig-T o1 Hiid ST ® T S9!
GRS A STe dithes T Siiicd UHATH T S S TR 9= JEeHT g7 9 o
TR ET FR = SEe 1R |

SRR SIR¥icaehl GO & FTad SIi¥cd a7 aaaE SR © a1 8- HoF® X JRaq: 9a8e
R SETThdl RH! ST TR | ¥ I eifed Sficd o o Sited © S
TRAT FIeh FeRA FHTEAT 1@ (remote) © 9 U 5= JTael o7 G TR |

Onerous FEHIAT SHTLThH! BEG Y TG TR S ANRF SFET BB FEBIAETE I
T ST GEDIAT TS T S (ST e THieh) T 96t 879 |

FESG GEOd SRicIeeshl dea 9T S@rgd NAS 37 - Provisions, Contigent liabilities &
Contingent Assets ZhT ST SIS T TRT © |

PITERT FAsd UM BT JISHT TUT SISl STIHR HIS AT GEHRSEH] STahHRT
qfeseh] ST A YhFNTET SR ST U STHER % U el TR JaUEEEss
YhHT TRUERT | el TR THAHISS IST ] HRATSTH] TANGST TRehl © | YaUERES 20
Gierd ehY I shel TRERT JHT AU IR, IHST AN RS JAT AN ST Shisels JH
fageft s wiHa wat=a SASTHT & SR TRHHT 33 Ja&T SAaH fohT0 1T 9uT uie 1=
Sich! Wehl ® |

FHITHRT FTEE SRR T HUARRBES HEG Gaod Rebl UG  IHe  HREE
STUR SHHANIR! ANEH 99 TR IYSH F9deh] AR GIAHT Wohl IRl N died T
HIShT HIART T 9 Tl STk FHIAES!, 0%¢ FHINH HHARIS HISHT TRebl FaT
TSR IR T0HET TREHT AEHT 9T GHT T0HET TN 3UEH GE1® 9 ST SHISHRT
SUSH USR] ThHA 918 91 o eIl FeeT fusmr s sriede paaiieesh! Ir
FHINH &hH f&AenT S FU™ T 1o AT 1Y oo ke Fo STER hive I i-a
Y STRGAHT JAUTSh-ehl B Hea fSuer! T 3<% J&T F=arife stasqmr & |

G HIShHT ST 00O STEREH SUGH HIST AT HT hig TEI=HT HUHT SR U
04 T THT 0% FHISH HANET HT HLRUT AR FET TR SHT 234 FHINH FEhT
FIRIESTehehT S FaeT fSuen!, STt U 04¢ T THT 01 THINH ST R00%|R00Y Y
TR T M7 STEeeh! G 19 JAEs [eheh] ST Hae TRTHMET §a JaeTeh] HEe|
9Tl § Fichl Wohl © |

gTEIeT ufga (Revenue Recognition)

ST IToW TUHMAT Feh, S AFEHIGE  NFRS 15 — Revenue from Contract with
Customer &l JIEY FHINGH Ufee™, AU &1 SEEA T Repl © | ANRSE ST hISh!
e Fe s e =1

3.C.9 AR I

FEIUT Yook ANRER ST IS A1 STTHR AT TREHT © | FITEIYT Yooh AN ST
HITH] S SFEFHIH! Th 9gE Gid &1 | A1 Yoob AN ST HawoT ™ a9
JeHEEaE [55 | I8h! [ FTTINT Yooh €. 4,305,0%%,30 B |
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A Yooh 1 STHUR BHE TR © ¢

Y Hreara/

. — HIY HwaTe/ e A AL L S Y -
e gvufa 3 qE g ¥ AR ¥ WE®

T Yy ST BIYDI 04 % a1 Hedl ARG

FY ACEALEALS 1 R¥,400,9% %% ,\9A ¥,009YY .Y 9 Q0% wE e

Jarer wadr S BIYDT °-‘1_% qT1 ped AR

eIy ERERL LR %, ¥35,5%% ERSICECE] Y,35Y,,\99%, 3319353 09, e e

ey FHET BB o_li_% qT HEd ATRID]

frar B 3,539,093,203 3%39%5 5% 9%,959,390 g Y 3[Y 32,954,390 R0y WA e

RreTeE SwT BW B 047 FE AT
308,035,450 3R3,\990,0%% A4, 1%9,9%3 %Y 94 ¥, 00 Y, 2¥Y 943 R0y, W e

IrF e S BIYDT °-‘1_% a1 ped AT

By 9,353,541 %,\9%q 930,5%5,%35 §,50%,39Y R%,99% 955 §,50%,39Y Q0% HE T

NID ST #i 9 B 047 FE AT
R,3%%,34% 950,981 %q,9%\9 44%,0%0 %q,9%\9 07, W e

ATRE =G+ BIY] o_li_% a1 BEd ATRTTD!

FISTAT 959,390 9%% 94,03R,0%% S0%,549 9Yq,503 943,503 Q0% HEI e

NARC =T BITD] q%_?ﬂ DES ATRTHIBT

BT AERAR A AT 3,403,819 9,39 ¥ ¥ 3,%40,45% 9,398 ¥¥g 0¥ W e

SR &Y D! 9 A Peet A
3Y,SORURY WIS ESY,559R0%  3¥5 03 SUR Y.3%,399 459 3%5,03% W4 Ro% T e

AT e P! 4 A Peet ARG

AT % ,99%,33%,0%% \9RY,,0%3,%¥9% 29,933,349 9¥Y,093,55% 29,933, R0 WY e

FHAR TOqqE T qERaT 04 %

ATHTT FT R, 053,59,333 RS 298,399 5 298,39

RIS THE A w0y %

S 3,059,393, 99% 3330%,31% 3330%,31%

SRAIL 9,307, 0%R, IR0

3.C.Q AT AT

NFRS 9 SIHISH Amortized Cost HT |G TRUSHT OxiE THART (SRR Sholl) I, SSRAT FAsd
T (] IfAerd) & Discounting Tt IT heiTeh! Fair Value F&iTXoT TIRERT T 396 Fair Value THHAT
Discounting T ST 9Ueh ST oFS REFT SEichd RS ST © | 1= foia wefen
YYeeh T HHL =T WhIS ddicdeh o & T FHEISK ST S T a1 TEhIS =S

ST STEferch SASTEHT 4 SWiehT TRUH S |

3.2.3 T X HHvE

il YIS UTT g1 Yooh TAT HHY YRRURET FEd 91 Yl Hgeh 9 o1 Th Hieheh

FHRIh! HREIT AUIRHT A SRR T @ MR |

ST SeBE THIH ST Yooh TAT HiH¥H S Fr-Hid ol Fae IUIL=d, 97 IH
TEIT F& T AT S U] ST FIEHE! SEE GEeTduR SEg R |

3.C.8 WY JTgTeT

NFRS 9 SHITSH S{TeRL0T TRTSRT ATHT TS WHT ISR ot GHREISH 8 Fehpiaeh forita qwafa
T 31 g ST SR 0" SRS g Fehiieh! i 9¥ i (Y8 &H) 2 9T 81 S

ST Gl ST I g STEHR Lt Auen! i r s Sarg— 1= |

ST SETET TR | TR<T TG ST B 77 1R TR o are St SIS

L% | <3l aififies gfiidest 209:/0To




FHed! TMRUH! THT Aied FS IHADT STERAT BEET RS T Fiehae! TRUHT IEHHAGE HISH]
HIIFT Y SR ARSI T Gich 8a8HT AU hich] €A SEEH MR |

SE T VT 9 Gl 9T g SR WU AT Ui SIS ey SEg aRe |

3.C.Y 9q ARG SGTeAT
IS SRR ST TAT SRTHT B SATS, STH, TAT TSR JoIehl IR T@ES g ST
I @ISR I ek T=id 33gd TRl © |

3.8 FHARART Flaur
FHANG PSR FSH RHI JIT T0T HITS FHARGE FSH T GO A JAT T
gageR HHAR! @9 3TN 33gd TR | I @0k ehoH @ a9l SIbchoH Goeh!
TIHT T T Hich~® | FHART Gah! U™, AT a7 SEEhT NAS 19“Employee Benefits”
T FTEY FHISH TRUHT © |

3.8.9 HUBTAA YplaehT HHATIGT Frawm
qo5a, AT, oS AMaeh! YA Yohi, ATHMET TR S a7 Gcieh S I8 A U R
HiEAT I gohHT MRA 37 laees sToqshoH HHarl T <N Jao | I9 Thiieh! E=h]
SWEHT FHANS Jaga Reh STafRET TR |

3.8.0 & UplddT HHAR! BUTE
R HEH gHicm aEe Faa gudfe gohFl 81 SUSH, oo iV STk J9I7 SHH=Ries
Lfese w1 G Hax g4 Hul M gem 1A Hafi giaers S el @
SIESURISEEE Y

&) HHANRT (AgTHT AqEAT
I AT JGh! T8ESF H¥Ich] HEichd [AHIHEST SHINH HHaRlgEsE Fa- RA foar
TRl &igfde® AN foer amudenl E=H §HEY MRS | oo T ek faement gah
FHIALIEES YIS TS ST SHROT WIS ST 7+ Hfeh fererenT i gy suar aun gs=m
T 4R [OeEEh! SR FHARIGTS [HaT aMaeh! TohH YTh | [QUeh! ST [S&T aMaeh! Eeieh!
SEEHT MR- | a7 araden! SR TUET IT&T IS Actuarial Valuation TRIEERT © |

) IUGH, AT A AT ST HISTHT AAEAT

Y JAT HEREH HHAIhl HHaReEs JaEe Had gar ga@ ™ T IS, SHT S delr
oo hIseh] AT TMRUHT B | HIT qUT e Hi-[o HAHd SIHT SUSH, oo hIS a7
ST ST dIOaeh! SRicae®h] S STaET J9l Siticd FEieh! S T SHHAe. SEES! © |
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EMPLOYEE SAVING GROWTH RETIREMENT FUND

STATEMENT OF FINANCIAL POSITION
AS AT 31 ASHAD, 2080 (JULY 16, 2023)

(Amount in Rs)

Assets Note 31 Ashad 2080 32 Ashad 2079

Non-Current Assets

Financial Assets

Investment securities 5.1 25,312,154,959 22,107,893,494

Loan and Advances 5.2 68,931,992,738 61,477,150,002

Current Assets

Financial Assets

Cash and cash equivalent 53 4,100,823,083 3,012,309,291

Due from Nepal Rastra Bank 54 (2,398,688,962) (2,397,050,170)

Placement with BFI 5.5 67,506,147,000 59,925,696,000

Other assets 5.6 11,097,211,151 10,793,448,579

Non- Financial Assets

Current Tax assets 5.7 - -

Total Asset 174,549,639,969 154,919,447,197

Liabilities Note

Non-Current Liabilities

Due to Nepal Rastra Bank 5.8 - -

Current Liabilities

Current Tax Liabilities 5.7 - -

Provisions 5.9 - -

Other Financial Liabilities 5.10 15,564,680,044 14,290,188,033

Total Liabilities 15,564,680,044 14,290,188,033

Fund & Equity

Participatory Fund 5.11 147,598,610,783 128,419,695,044

Share Premium

Retained Earnings Current year 6,707,319,729 6,760,211,869

Reserves Previous year 5.12 4,679,029,413 5,449,352,251

Total Fund & Equity 158,984,959,925 140,629,259,164

Total Liabilities and Equity 174,549,639,969 154,919,447,197
As per our report of even date

Hem Kumar Kafle Nirdesh Shrestha Milan Basnet

Chartered Accountant Chartered Accountant Chartered Accountant

Krishna Bahadur Karki Prabat Kumar Karki Tej Kumari Tiwari

Chairperson Member Member

Nabaraj Khadka
Member

Date:

Yam Kumar Shrestha
Member Secretary

Place: CIT Building, Newbaneshwor, Kathmandu
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EMPLOYEE SAVING GROWTH RETIREMENT FUND

STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

(Amount in Rs)

Particular Note 31 Ashad 2080 32 Ashad 2079
Income
Interest income 5.13 15,014,142,300 11,019,154,782
Fee and commission income 5.14 2,383,724 2,578,472
Other operating income 5.15 59,240,494 72,352,036
Non operating income 5.16 513,500 14,494,375
Total Investment Income 15,076,280,017 11,108,579,665
Expenses
Interest expense 5.17 10,778,458,955 7,892,226,740
Fee and commission expense 5.18 - -
Other operating expenses 5.19 805,447,474 719,507,045
Impairment charge/(reversal) for Investment 5.20 1,297,337,767 916,254,389
Total Operating Expenses 12,881,244,196 9,527,988,173
Profit for the period 2,195,035,820 1,580,591,492

As per our report of even date
Hem Kumar Kafle Nirdesh Shrestha Milan Basnet
Chartered Accountant Chartered Accountant Chartered Accountant
Krishna Bahadur Karki Prabat Kumar Karki Tej Kumari Tiwari
Chairperson Member Member

Nabaraj Khadka
Member

Yam Kumar Shrestha
Member Secretary

Date:
Place: CIT Building, Newbaneshwor, Kathmandu
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EMPLOYEE SAVING GROWTH RETIREMENT FUND

STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

(Amount in Rs)
Particular Note 31 Ashad 2080 32 Ashad 2079
Profit for the year 2,195,035,820 1,580,591,492
Other comprehensive income
Items that will not be reclassified to profit or loss
Gains/(losses) from investments in equity instruments (1220,305,182) (6.611.171310)

measured at fair value

Gains/(losses) on revaluation
Actuarial gain/(loss) on defined benefit plans
Income tax relating to above items

Total comprehensive income for the period 974,730,638 (5,030,579,818)
As per our report of even date

Hem Kumar Kafle Nirdesh Shrestha Milan Basnet
Chartered Accountant Chartered Accountant Chartered Accountant
Krishna Bahadur Karki Prabat Kumar Karki Tej Kumari Tiwari
Chairperson Member Member

Nabaraj Khadka Yam Kumar Shrestha

Member Member Secretary
Date:

Place: CIT Building, Newbaneshwor, Kathmandu

Q& | 23l afiiep yfedest 209R/0TO



EMPLOYEE SAVING GROWTH RETIREMENT FUND

STATEMENT OF CASH FLOW
FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

(Amount in Rs)

Particular 31 Ashad 2080 32 Ashad 2079
CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the period 2,195,035,820 1,580,591,492
OCI Gain/loss (1,220,305,182) (6,611,171,310)
Prior period Adjustment 220,949 508,108,498
Dividend Income (59,179,165) (66,457,201)
Retained Earning Adjustment - -
Operating Cash Flows Before Changes in Operating Assets and
liabilities 915,772,423 (4,588,928,520)
(Increase)/Decrease in operating assets
Due from Nepal Rastra Bank 1,638,792 (1,480,883,673)

Other assets
Increase/(Decrease) in operating liabilities
Due to bank and financial institutions
Due to Nepal Rastra Bank
Other liabilities
Changes in current tax asset

(303,762,572)

1,274,492,011

(620,569,466)

2,748,906,825

|Net Cash Flow From Operating Activities 1,888,140,654 (3,941,474,834)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investment securities - -
Receipts from sale of investment securities - -
Placement with bank and financial institutions (7,580,451,000) (2,059,728,000)
Loans and advances (7,454,842,736) (9,787,964,605)

Changes in Fair Value
Interest received
Dividend received

(3,204,261,464)

59,179,165

1,695,987,931

66,457,201

|Net cash used in investing activities

(18,180,376,035)

(10,085,247,474)

CASH FLOWS FROM FINANCING ACTIVITIES
Receipt from Participants
Dividends paid

19,178,915,742

12,929,724,332

Interest paid - -

Other receipt/payment (1,798,166,567) (26,412,781)
Net cash from financing activities 17,380,749,176 12,903,311,551
Net increase (decrease) in cash and cash equivalents 1,088,513,796 (1,123,410,755)

Cash and cash equivalents at Shrawan 1, 2079 3,012,309,291 4,135,720,050
Cash and cash equivalents at Ashad end 2080 4,100,823,083 3,012,309,291

Nabaraj Khadka
Member

Date:
Place: CIT Building, Newbaneshwor, Kathmandu

Nirdesh Shrestha
Chartered Accountant

Yam Kumar Shrestha
Member Secretary

As per our report of even date

Tej Kumari Tiwari
Member
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EMPLOYEE SAVING GROWTH RETIREMENT FUND

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

(Amount in Rs)
Profit Investment Risk
Particulars Participatory Fund General Reserve  Equalization Fair Value Reserve ~ Welfare Fund Feserve Retained earning Total Equity
reserve
3alance at 1 Shrawan 2078 115,489,970,711 - 789,081,298 10,175,972,048 - 779,351,918 5,014,042,959 132,248,418,933
\djustment/Restatement - 508,108,498 508,108,498
\djusted/Restated balance at 1 Shrawan 20’ - - - - - - - -
“omprehensive income for the year - -
Profit for the year - - - - - - 1,580,591,492 1,580,591,492
Other comprehensive income net
of tax - - -
Prior Adjustment - - - - - - - -
Fair value reserve (Investment in
equity instrument): - - - - - - - .
Net change in fair value - - - (6,611,171,310) - - - (6,611,171,310)
Net gain (loss) on revaluation - - - - - - - -
lotal comprehensive income for the - - - - -
\ddition Fund During the Year 23,223,608,801 158,059,149 - - 158,059,149 - 23,539,727,099
Yayment During The Year (10,293,384,469) - - - - (26,412,782) (10,320,297,251)
\ccrued Interest - - - - - - -
(ransactions In Fund - - - - - - -
Transfer to Investment Risk reserve - - - - - (158,059,149) (158,059,149)
Transfer to Profit Equalization Fund - - - - - (158,059,149) (158,059,149)
Jalance at Ashad end 2079 128,419,695,044 - 947,140,447 3,564,800,738 - 937,411,067 6,760,211,869 140,629,259,164
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Notes to Accounts

5.1 Investment securities (Amount in Rs)
Particular 31 Ashad 2080 32 Ashad 2079
Investment securities measured at amortized cost (5.1.1) 19,860,268,000 15,460,114,000
Investment in equity measured at FVTOCI (5.1.2) 5,451,886,959 6,0647,779,494
Total 25,312,154,959 22,107,893,494
5.1.1: Investment securities measured at amortized cost
Particular 31 Ashad 2080 32 Ashad 2079
Debt securities 19,063,937,000 15,460,114,000

Agricultural Development Bank Ltd 2083 300,676,000 300,676,000
Bank Of Kathmandu Debenture 2086 213,362,000 213,362,000.00
Century Commercial Bank-2088 237,600,000 237,600,000
Citizen Bank Debenture 2086 190,417,000 190,417,000
Global IME Debenture 2084/85 225,964,000 -
Global Bank Debenture 2081 179,481,000 179,481,000
Global Bank Debenture 2086/87 405,000,000 405,000,000
Himalayan bank 2083 400,000,000 400,000,000
Himalayan Bank Bond 2086 500,000,000 -
Himalayan Bank Bond 2086 479,932,000 -
Nepal investment Bank Debenture 2082 463,239,000 463,239,000
NIB Bond 2084 521,520,000 521,520,000
Nepal Bangladesh Bank Debenture 2085 200,000,000 200,000,000
Nabil Bank Debenture 2082 460,000,000 460,000,000
Nepal SBI Bank Debenture 2086 100,000,000 100,000,000
Nepal SBI Bank Debenture 2079 - 25,000,000
KBL Debenture 2086 200,000,000 200,000,000
KBL Debenture 2089 196,071,000 -
NMB Bank Debenture 2085 250,000,000 250,000,000
NMB Bank Debenture 2087/88 228,638,000 228,638,000
Sunrise bank Debenture 2080 200,000,000 200,000,000
Sunrise bank Debenture 2083 250,000,000 250,000,000
Laxmi Bank Debenture 2086 250,000,000 250,000,000
Siddhartha Bank Debenture 2082 562,500,000 562,500,000
Siddhartha Bank Debenture 2083 206,208,000 206,208,000
Siddhartha Bank Debenture 2084 336,510,000 336,510,000
9% KSBBL Debenture 2087 162,000,000 162,000,000
NCC Bank Debenture 2086 200,000,000 200,000,000
Prabhu Bank Debenture 2084 72,972,000 72,972,000
Prabhu Bank Debenture 2087 432,000,000 432,000,000
Prabhu Bank Debenture 2086 100,000,000 100,000,000
Prime Bank Debenture 2085 402,500,000 402,500,000
Prime Bank Debenture 2084 4,038,691,000 4,038,691,000
RBBL Debenture 8.5 %2083 245,858,000 245,858,000
NBL Debenture 2087 460,957,000 460,957,000
NIC Asia Debenture 2083/84 300,000,000 300,000,000
NIC Asia Bond 2081/82 600,000,000 600,000,000
NIC Asia Bond 2082/83 131,700,000 131,700,000
NIC Asia Bond 2085/86 250,000,000 250,000,000
Jyoti Bikash Bond,2087 143,285,000 143,285,000
Sanima Bank Debenture 2089 3,966,856,000 1,740,000,000
Standared Chartered Bank Nepal Itd Bond 296,331,000 -
Government bonds
Development Bond 2085 Ja 500,000,000 -
Total 19,860,268,000 15,460,114,000
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5.1.2: Investment in equity measured at fair value through other comprehensive income (Amount in Rs)
Particular 31 Ashad 2080 32 Ashad 2079
Equity instruments
Quoted equity securities (5.1.3) 5,451,886,959 6,647,779,494
Unquoted equity securities - -
Total 5,451,886,959 6,647,779,494
5.2 loan and advances
Particular 31 Ashad 2080 32 Ashad 2079
Loan and advances measured at amortized cost 71,922,868,853 63,170,688,349
Less: Impairment allowances
Participatory loan and advances 238,737,984 109,268,305
Upper Tamakoshi -
NAC 2,752,138,131 1,584,270,042
Net amount
Loan and advances measured at FVtPL
Total 68,931,992,738 61,477,150,002
5.2.1: Analysis of loan and advances
Particular 31 Ashad 2080 32 Ashad 2079
Product -
Term loans 23,390,976,209 22,048,807,758

53

Janak Education Material Center Ltd
Upper Tamakoshi Hydropower Ltd
Principal 5,490,230,388.99, st installment Chaitra 78

Nepal Airlines Corporation
Principal ~ 12,000,000,000.00
Capitalized Interest Rs.4,58,12,71,946.37
Sanjen Jalavidhyut Company Ltd
Overdraft
Participatory Borrowing
Housing Loan
Participatory Borrowing

5,551,635,765

17,839,340,444

1,836,095,591
45,825,523,112

5,467,535,811

16,581,271,946

1,478,748,752
39,051,229,227

Share Loan 887,071 887,071

Simple Loan 866,372,487 586,786,384

Vehicle Loan 3,014,382 3,014,382
Tourism concessionary Loan - 1,214,775
Total 71,922,868,853 63,170,688,349
Cash and cash equivalent
Particular 31 Ashad 2080 32 Ashad 2079
Cash in hand -
Balances with B/FI 4,100,823,083 3,012,309,291
Agricultural Bank Ltd 1,381,954,018 1,273,332,218
Bank Of Kathmandu - (344,674,653)
Century Bank Ltd - (652,694,998)
Citizen Bank Ltd (192,393,636) (326,771,207)
Civil Bank Ltd 156,638,346
Everest Bank Limited (1,971,142,834) (2,089,361,018)
Global Bank Ltd 314,407,179 259,493,239
Himalayan Bank Ltd 1,920,094,103 1,627,766,678
Kumari Bank Ltd (307,604,964) (305,128,291)
Laxmi Bank Ltd 1,241,686,158 714,209,170
Machapuchere Bank Ltd (520,164,862) (531,543,485)
Mega Bank Ltd - (325,548,235)
Nabil Bank Ltd 1,874,517,694 1,444,376,655
NCC Bank - 887,138,332
Nepal Bank Ltd. 820,072,329 597,241,895
Nepal Investment Bank Ltd (2,136,972,283) (1,703,610,917)
Nepal SBI Bank Ltd 20,551,574 (71,308,533)
NIC Asia 3,869,523,469 3,601,944,252
NMB Bank (1,823,607,986) (1,702,322,432)
Prabhu Bank 80,103,378 670,333,611
Prime Bank Ltd (123,944,300) 19,912,753
Rastriya Banijya Bank 316,250,627 446,561,079
Sanima Bank Ltd (434,010,291) (427,636,012)
Siddhartha Bank Itd (352,403,089) (336,273,609)
Standard Chartered bank Ltd 124,064,280 128,550,831
Sunrise Bank Ltd - 1,683,624
Dummy Bank Account (157,480) -
Total 4,100,823,083.47 3,012,309,291
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5.4 Due from Nepal Rastra Bank (Amount in Rs)
Particular 31 Ashad 2080 32 Ashad 2079
Balances with NRB (2,398,688,962) (2,397,050,170)

Debt Securities
Interest receivable from NRB

Total (2,398,688,962) (2,397,050,170)
5.5 Placement with bank and financial institutions
Particular 31 Ashad 2080 32 Ashad 2079
Placement with domestic B/FIs 68,406,068,536 60,325,831,036
Agriculture Development Bank Ltd. 3,637,496,000 3,111,996,000
Bank of Kathmandu Ltd 500,300,000 1,628,300,000
Century Bank Ltd 1,647,000,000 3,063,200,000
Citizen Bank International Ltd 1,751,500,000 2,801,500,000
Civil Bank Ltd 1,365,000,000 2,169,800,000
Everest Bank Ltd 1,452,068,000 140,000,000
Global IME Bank Ltd. 5,117,900,000 5,260,000,000
Himalayan Bank Ltd 5,845,257,000 5,015,457,000
Kumari Bank Ltd 6,458,000,000 4,350,000,000
Laxmi Bank Ltd 1,260,200,000 895,000,000
Machhapuchre Bank Ltd 575,400,000 180,000,000
Mega Bank Ltd 1,118,400,000 1,430,000,000
Nabil Bank Ltd 6,139,761,000 6,602,152,000
NCC Bank Ltd 1,253,500,000 1,153,500,000

5.6

90¥% | <3l aifiies uftidest Q09e/oTo

Nepal Bank Ltd
Nepal Investment Bank Ltd
Nepal SBI Bank Ltd

1,750,600,000
1,327,800,000
1,972,852,000

600,000,000
830,000,000
1,500,000,000

NIC Asia Bank Ltd 9,666,744,000 6,778,000,000
NMB Bank Ltd 1,825,615,000 2,379,091,000
Prabhu Bank Ltd 8,254,700,000 6,610,000,000
Prime Commercial Bank Ltd 779,000,000 609,000,000
Rastriya Banijaya Bank Ltd 1,420,000,000 1,393,700,000
Sanima Bank Ltd 537,654,000 343,000,000
Siddhartha Bank Ltd 798,300,000 456,000,000
Standard Chartered Bank Ltd 425,400,000 -

Sunrise Bank Ltd 1,126,000,000 626,000,000
Capital Merchant and finance Ltd 112,646,834 112,646,834
Crystal Finance 40,467,319 40,980,819
Himalayan Finance 91,883,014 91,883,014
Narayani Development Bank Ltd 4,694,520 4,694,520
Nepal share Market Finance Ltd 149,929,849 149,929,849
Less: Allowances for impairment 399,621,536 400,135,036
Total 67,506,147,000 59,925,696,000

Note: Full Impairment was made in investment of problematic bank i.e. Narayani Development Bank, Capital Merchant Finance, Crystal Finance,
Himalayan Finance, Nepal Share Market and other Banks in the financial year 2077-78.

Other Assets

Particular 31 Ashad 2080 32 Ashad 2079
Advance for Investment 185,000,000 -
Account Receivable 126,470 122,423
Interest Receivable 912,316,217 159,627
Income Receivable 78,648 957,977,598
Internal Borrowing (Central Account) - 2,140,000,000
Inter scheme transaction 9,999,689,817 7,695,188,931

Central Account

Teacher Insurance Fund

Citizen Unit Scheme

NARC Insurance Fund Scheme

Citizen Pension Scheme

Inter Branch Vs Scheme Transaction (Biratnagar Branch

9,808,955,959

181,926,684
8,803,306

3,867

7,578,039,826
111,186,545
1,130,314
4,828,379
3,867

Total

11,097,211,151

10,793,448,579
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5.7 Current tax assets/ liabilities

(Amount in Rs)

Particular

31 Ashad 2080

32 Ashad 2079

Current tax assets
Current year income tax assets
Tax assets of prior periods

Current tax liabilities
Current year income tax liabilities
Tax liabilities of prior periods

Total

5.8 Due to Nepal Rastra Bank

Particular

31 Ashad 2080

32 Ashad 2079

Other payable to NRB

Total

5.9 Provisions

Particular

31 Ashad 2080

32 Ashad 2079

Provision For Investment
Onerous contracts

Total

5.10 Otbher liabilities

Particular

31 Ashad 2080

32 Ashad 2079

Interest suspense
Interest payable on deposit
Unreconciled Balances
Fund Account (Chilime Hydroelectricity Company Ltd
Audit Fee Payable
Others
Inter Scheme Transaction
Gratuity Fund Scheme
Central Account
Investor Account Scheme
Citizen Unit Scheme
Army Insurance Scheme
Citizen Pension scheme
Pension Fund Plan
Nepal Police Insurance Scheme
Armed Police Insurance Scheme
Civil Service Insurance Scheme
National Investigation Dept Insurance Fund
Teacher Insurance Fund

124,895,468
3,689

478,698
21,781,381
15,417,520,808
5,641,682,243

441,771,857
1,274,866,123
5,518,823
87,822,831
250,485,121
226,383,323
2,572,214,881
2,060,036,750
2,856,738,857

124,895,468
3,689

478,698
22,020,380
14,142,789,799
5,360,776,441

433,450,124

1,253,762,134
87,822,831
430,724,883
127,926,250
2,643,635,334
1,116,754,518
2,687,937,283

NARC Insurance - -
Total 15,564,680,044 14,290,188,033
5.11 Participatory Fund
Particular 31 Ashad 2080 32 Ashad 2079
Participatory Fund Account (5.11.1) 147,598,610,783 128,419,695,044
Total 147,598,610,783 128,419,695,044

5.12 Reserves

Particular 31 Ashad 2080 32 Ashad 2079
Investment Risk Reserve 1,156,914,649 937,411,067
Fair Value Reserve 2,344,495,555 3,564,800,738
Profit Equalization Reserve 1,166,644,029 947,140,447
Welfare Fund 10,975,179

Total 4,679,029,412 5,449,352,251

Note : 10% of profit during the year is transferred to Investment Risk Reserve and Profit Equalization Reserve.

0.5% of profit during the year is transferred to Welfare fund.
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5.13

5.14

5.15

5.16

90L | <3l aifiies ufeidest Q09e/oTo

Interest income

(Amount in Rs)

Particular 31 Ashad 2080 32 Ashad 2079
Placement with Commercial Bank 6,491,269,635 4,813,059,418
Interest Income Finance - 4,638,399
Interest From Government Debenture 7,141,667 43,014,250
Interest From Bank Debenture 1,856,269,946 919,327,964
Interest from call account 32,258,337 21,311,398
Interest From Term Loan 2,353,591,643 2,235,422,670
Interest From Participatory Borrowing ( Simple

Loan) 73,716,051 38,182,172
Interest From Participatory Borrowing (Housing

Loan) 147,623,269 109,806,346
Interest Income ( From 80% sapati) 3,939,424.770 2,691,661,744
Tourism concessional loans 14,544 68,775
Interest Income (Stock Dealer) 112,832,438 142,661,644
Other - -
Total 15,014,142,300 11,019,154,782
Fees and commission income

Particular 31 Ashad 2080 32 Ashad 2079
Management fees - -
Fees & Commission 2,383,724 2,578,472
Total 2,383,724 2,578,472
Other operating income

Details presented as follows:

Particular 31 Ashad 2080 32 Ashad 2079
Gain/loss on sale of investment securities - -
Dividend on equity instruments 59,179,165 66,457,201
Miscellaneous Income 61,329 5,894,835
Total 59,240,494 72,352,036
Non-operating income

Particular 31 Ashad 2080 32 Ashad 2079
Provision of investment Written Off 513,500 14,494,375
Other income - -
Total 513,500 14,494,375




5.17

5.18

5.19

5.20

Interest expense

(Amount in Rs)

Particular 31 Ashad 2080 32 Ashad 2079
Due to bank and financial institutions - -
Due to Nepal Rastra Bank - -
Interest Expenses to participatory fund 10,778,458,955 7,892,226,740
Interest Rebate - -
Other - -
Total 10,778,458,955 7,892,226,740
Fees and commission expense

Particular 31 Ashad 2080 32 Ashad 2079
Guarantee commission - -
Other fees and commission expense - -
Total - -
Other Operating Expenses

Particular 31 Ashad 2080 32 Ashad 2079
Management Fee 798,919,397 699,614,445
Audit Fee 226,000 226,000
Insurance Premium Expenses 1,400,000 19,400,000
Draft & bank commission 1,517 4,100
Rebate Expenses 4,900,561 -
Securities trade commission - 262,500
Miscellaneous Expenses - -
Total 805,447,474 719,507,045

Impairment charge/(reversal) for loan and Investment

Particular 31 Ashad 2080 32 Ashad 2079
Impairment charge/(reversal) on Loan and advances - -
Impairment of interest (Upper tamakoshi) - -
Impairment of interest (NAC) 1,297,337,767 916,254,389
Impairment charge/(reversal) on placement with
banks and financial institutions i i
Total 1,297,337,767 916,254,389

Qo3 afifes yfirdger k09e/oto [I§oR



19960 << arfifas uferdear 2019e/0c0




GRATUITY AND PENSION SCHEME

STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Particular Note 31 Ashad 2080 32 Ashad 2079
Income

Interest income 5.12 2,661,720,698 2,188,898,772
Operating income 5.13 20,167,206 7,215,129
Total Investment Income 2,681,887,904 2,196,113,901

Operating Expenses

Interest expense 5.14 2,389,117,567 1,790,209,159
Fee and commission expense 5.15 13,894 10,879
Operating expenses 5.16 348,103,456 296,904,518
Total operating Expenses 2,737,234,916 2,087,124,556
Profit for the period (55,347,013) 108,989,345

As per our report of even date
Hem Kumar Kafle Nirdesh Shrestha Milan Basnet

Chartered Accountant Chartered Accountant

Mahesh Rimal
Chairperson

Shova Shrestha Subedi
Member

Anant Kumar Paudel
Member

Member Secratery

Date:
Place:

Nabaraj Khadka
Member
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GRATUITY AND PENSION SCHEME
STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Particular

Note

31 Ashad 2080

32 Ashad 2079

Profit for the year

Other comprehensive income, net of income tax
a) Items that will not be reclassified to profit or

loss

Gains/(losses) from investments in equity
instruments measured at fair value
Gains/(losses) on revaluation

Actuarial gain/(loss) on defined benefit plans
Income tax relating to above items

Net other comprehensive income that will not
be reclassified to profit or loss

(55,347,013)

(186,600,127)

108,989,345

(385,417,988)

Other comprehensive income for the year, net

of income tax

(241,947,140)

(276,428,643)

Total comprehensive income for the period

(241,947,140)

(276,428,643)

Total comprehensive income attributable to:

Equity holders of the Bank

Non-controlling interest

Total comprehensive income for the period

(241,947,140)

(276,428,643)

Hem Kumar Kafle
Chartered Accountant

Mahesh Rimal
Chairperson

Anant Kumar Paudel
Member

Date:
Place:

MR
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Nirdesh Shrestha
Chartered Accountant

Shova Shrestha Subedi
Member

Hiramani Khatiwada
Member Secratery

As per our report of even date

Member




GRATUITY AND PENSION SCHEME
STATEMENT OF CASH FLOW
FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Particular 31 Ashad 2080 32 Ashad 2079
CASH FLOWS FROM OPERATING ACTIVITIES
Profit During the Year (55,347,013) 108,989,345
OCI Gain/loss (186,600,127) (385,417,988)
Revaluation Reserve - -
Provision - (59,777)
Interest Apportioned
Dividend Income (20,167,206) (7,215,129)

Dividend Income (Prior Period )
Additional Benefits to Participants
Retained Earning Adjustment

(404,139,819)
(211,460)

(216,021,746)
70,387,843

Operating Cash Flows Before Changes in
Operating Assets and liabilities

(666,465,626)

(429,337,452)

(Increase)/Decrease in operating assets
Other Financial Assets
Increase/(Decrease) in operating liabilities
Other Financial Liabilities
Changes in current tax asset

(155,981,726)

1,329,508,136

(1,662,458,907)

(2,480,995,789)

Net Cash Flow From Operating Activities 507,060,784 (4,572,792,149)
CASH FLOWS FROM INVESTING ACTIVITIES
Financial assets measured at Amortized Cost (1,578,451,000) (866,416,000)

Financial assets measured through OCI

(4,090,600,000)

Balance with Bank and Financial Institution (721,741,000)
Increase/Decrease in fair value of investment 186,600,128 385,417,988
Other non-current financial assets 10,272
Dividend received 20,167,206 7,215,129
Net cash used in investing activities (5,462,273,394) (1,195,523,883)
CASH FLOWS FROM FINANCING ACTIVITIES
Increase/Decrease in Participatory Fund 5,119,328,800 2,679,777,497
Dividends paid - -
Other receipt/payment - -
Net cash from financing activities 5,119,328,800 2,679,777,497
Net increase (decrease) in cash and cash equivalents 164,116,190 (3,088,538,535)
Cash and cash equivalents at Shrawan 1, 251,067,915 3,339,606,450
Effect of exchange rate fluctuations on cash
and cash equivalents held
Cash and cash equivalents at Ashad end 2080 415,184,104 251,067,915

As per our report of even date

Hem Kumar Kafle
Chartered Accountant

Mahesh Rimal
Chairperson

Member

Nirdesh Shrestha
Chartered Accountant

Shova Shrestha Subedi
Date:

Member Secratery

Milan Basnet
Chartered Accountant

Nabaraj Khadka
Member
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5.1 Investment securities measured at amortized cost

5.2 Investment in equity measured at fair value through other comprehensive income

53

5.4

998 | 2sif anfiies gfirdeet 209R/0T0

Notes to Accounts

Particular 31 Ashad 2080 32 Ashad 2079
Debt securities 3,629,552,500 2,051,101,500
Nepal SBI Bank Ltd (Debenture 2080) - 23,457,000
Siddhartha Bank Ltd (Debenture 2083) 140,596,500 140,596,500
Machhapuchre Bank Ltd (Debenture 2085) 600,000,000 600,000,000
Kamana Sewa Debenture (2087) 100,632,000 100,632,000
PCBL Debenture (Debenture 2085) 50,000,000 50,000,000
PCBL Debenture (Debenture 2084) 500,000,000 500,000,000
Laxmi Bank Ltd Debenture (2088) 231,416,000 231,416,000
Machhapuchre Bank Ltd (Debenture 2087) 405,000,000 405,000,000
Bank Of Kathmandu Debenture 2086ka 112,861,000 -
Everest Bank Debenture 2085 178,970,000 -
Global IME Debenture 2084/85 200,000,000 -
Kumari Bank Limited Debenture 2089 92,925,000 -
NMB Bank Debenture 10.75% -2089/2090 307,152,000 -
Sanima Bank Debenture 2089 710,000,000 -
Total 3,629,552,500 2,051,101,500

Particular 31Ashad 2080 32 Ashad 2079
Equity instruments
Quoted equity securities 527,638,572 714,238,700
Unquoted equity securities - -
Total 527,638,572 714,238,700
Other Non-Current Financial Assets
Particular 31 Ashad 2080 32 Ashad 2079
Loan to Participants 2,988,615 2,998,888
Total 2,988,616 2,998,888

Cash and cash equivalent

Particular 31 Ashad 2080 32 Ashad 2079
Cash in hand - -
Balances with B/FI 415,184,104 251,067,915
Kumari Bank Ltd (7176 Current ) (451,502,732) (937,008,553)
Kumari Bank Ltd (7176 call ) 136,116,000 1,020,846,146
Global IME Bank Ltd ( Janata bank 3315101) (394,237,980) (478,073,744)
Global IME Bank Ltd ( Janata bank 3315102) 799,739,602 149,200,180

Kumari Bank Ltd (40813 Current)
Kumari Bank Ltd (40813 Call)

8,665,975,322
(8,295,597,881)

5,364,755,921
(4,805,160,802)

Bank of Kathmandu (Call 524) 10,679,785 7,438,286
Nepal Bank Ltd (510030000001) (58,151,129) (79,552,405)
Nepal bank Itd. 00211600510030000000 call 2,163,118 8,622,886
Total 415,184,104 251,067,915




5.5 Placement with Banks and Financial Institution

Particular 31 Ashad 2080 32 Ashad 2079
Placement with domestic B/FIs 28,003,275,708 23,912,675,708
Agricultural Development Bank Ltd 119,400,000 -
Bank of Kathmandu Ltd 500,000,000 650,000,000
Capital Merchant and Finance Ltd 27,644,543 27,644,543
Century Commercial Bank Ltd 621,100,000 621,100,000
Citizen Bank International Ltd 2,850,000,000 1,950,000,000
Civil Bank Ltd 613,300,000 613,300,000
Everest Bank Ltd 300,000,000 70,000,000
Global Ime Bank Ltd 3,456,100,000 2,041,100,000
Himilayan Bank Ltd 1,450,900,000 1,450,900,000
Kumari Bank Ltd 2,134,000,000 3,340,000,000
Laxmi Bank Ltd 1,133,800,000 980,000,000
Machhapuchre Bank Ltd 391,600,000 100,000,000
Mega Bank Ltd 1,741,600,000 1,641,600,000
Nabil Bank Ltd 3,083,090,000

Narayani development Bank Ltd 4,330,317 4,330,317
NCC Bank Ltd 2,675,000,000 3,007,000,000
Nepal Bangladesh Bank Ltd - 1,483,090,000
Nepal Bank Ltd 790,000,000 790,000,000
Nepal Investment Bank Ltd 172,200,000 -
Nepal SBI Bank Ltd 813,300,000 600,000,000
Nepal Share Market and Finance Ltd 61,110,848 61,110,848
NIC Asia Bank Ltd 147,700,000 -
NMB Bank Ltd 313,300,000 180,000,000
Prime Commercial Bank Ltd 2,223,000,000 2,173,000,000
Rastriya Banijaya Bank Ltd 300,000,000 434,000,000
Sanima Bank Ltd 424,500,000 374,500,000
Siddhartha Bank Ltd 1,256,800,000 1,050,000,000
Standard Chartered Bank Ltd 132,000,000

Sunrise bank Ltd 267,500,000 270,000,000
Less:Allowances for impairment 93,085,708 93,085,708
Total 27,910,190,000 23,819,590,000
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5.2.1: Information relating to investment in equities

Particular 31 Ashad, 2080 32 Ashad 2079

Share Unit Cost Fair Value Share Unit Cost Fair Value
Investment in quoted equity 3,426,233 238,031,964 527,638,573 3,394,976 238,031,964 714,238,700
Butwal Power Company Limited ( BPCL ) 7,654 535,334 2,529,581 7,291 535,334 2,347,702
Citizens Bank International Limited ( CZBIL ) 1,266,977 49,257,997 219,313,708 1,266,976 49,257,997 256,562,640
Global IME Bank Limited ( GBIME ) 74,409 4,549,550 13,840,126 72,241 4,549,550 18,161,387
Laxmi Bank Limited ( LBL ) 190,557 13,538,439 32,966,311 190,556 13,538,439 37,920,644
Laxmi Bank Limited Promoter Share ( LBLPO ) 720,648 28,233,468 72,064,774 720,647 28,233,468 100,386,127
Nepal Doorsanchar Company Limited ( NTC ) 6,000 3,000,000 5,441,400 6,000 3,000,000 5,273,400
Mega Bank Nepal Limited ( MEGA ) 148,763 10,252,588 25,855,025 158,934 10,252,588 35,919,084
Nepal Investment Bank Limited ( NIB) 1,011,226 128,664,589 155,627,648 972,331 128,664,589 257,667,715
Total 3,426,233 238,031,964 527,038,573 3,394,976 238,031,964 714,238,700
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5.10 Participatory Fund

Particular

31 Ashad 2080 32 Ashad 2079

Opening
Addition During the Year
Payment During the Year

29,684,236,778  27,004,459,283
9,346,873,032 6,682,384,595
(4227,544231)  (4,002,607,099)

Total

34,803,565,578 29,684,236,778

5.11 Reserves

Particular

31 Ashad 2080 32 Ashad 2079

General Reserves 216,286,158 227,355,561
Fair value Reserve 289,606,609 476,206,736
Total 505,892,767 703,562,298
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5.12

5.13

5.14

5.15

5.16

Interest income

Particular 31 Ashad 2080 32 Ashad 2079
Placement with bank and financial institutions 2,331,259.,642  2,044,177,437
Interest From Debenture 322,164,900 144,684,948
Interest from call account 7,980,798 -
Other 315,358 36,388
Total 2,661,720,698 2,188,898,772
Operating income

Details presented as follows:

Particular 31 Ashad 2080 32 Ashad 2079
Dividend on equity instruments 20,167,206 7,215,129
Total 20,167,206 7,215,129
Interest expense

Particular 31 Ashad 2080 32 Ashad 2079
Interest expenses paid to participants 2,389,117,567 1,790,209,159
Total 2,389,117,567 1,790,209,159
Fees and commission expense

Particular 31 Ashad 2080 32 Ashad 2079
Other fees and commission expense - 10,879
Date: 13,894

Total 13,894 10,879
Operating Expenses

Particular 31 Ashad 2080 32 Ashad 2079
Management Fee 348,035,656 296,842,368
Audit Fee 67,800 62,150
Total 348,103,456 296,904,518

23l aIfifes gferdest 209_/0T0
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INVESTOR RETIREMENT FUND

STATEMENT OF FINANCIAL POSITION
AS AT 31 ASHAD, 2080 (JULY 16, 2023)

Assets Note 31 Ashad 2080 32 Ashad 2079
Non-Current Assets

Financial Assets measured at Amortized Cost 5.1 328,119,300 288,119,300
Financial Assets measured through OCI 52 144,815,268 191,461,916
Other Non Current Financial Assets 53 2,038,420,394 1,524,296,548
Current Assets

Financial Assets

Cash and cash equivalent 54 90,618,212 87,856,582
Due from Nepal Rastra Bank 5.5 - -
Placement with Bank and Financial Institution 5.6 5,555,519,000 5,669,919,000
Other Financial Assets 5.7 1,308,055,269 559,486,594
Non-Financial Assets

Current tax assets 5.8 -

Total Asset 9,465,547,443 8,321,139,940
Liabilities Note

Non current liabilities

Current tax Liabilities 5.8 - -
Provisions 59 - -
Current Liabilities

Other Financial Liabilities 5.10 172,692,172 237,980,825
Total Liabilities 172,692,172 237,980,825
Fund & Equity

Participatory Fund 5.11 9,112,326,066 7,772,137,791
Retained Earnings 26,058,733 114,219,374
Reserves 5.12 154,470,472 196,801,949
Total Fund & Equity 9,292,855,271 8,083,159,114
Total Liabilities and Equity 9,465,547,443 8,321,139,940

Milan Basnet
Chartered Accountant

Mahesh Rimal
Chairperson

Nabaraj Khadka
Member

Date:
Place:
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Nirdesh Shrestha
Chartered Accountant

Shova Shrestha Subedi
Member

Hiramani Khatiwoda
Member Secretary

Hem Kumar Kafle

As per our report of even date

Chartered Accountant

Ganga Sagar Matanchye

Hiramani Khatiwoda
Member Secretary




INVESTOR RETIREMENT FUND

STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Particular Note 31 Ashad 2080 32 Ashad 2079
Income
Interest income 5.13 722,797,333 576,573,216
Fee and commission income 5.14 1,040 -
Operating income 5.15 1,537,123 5,926,470
Non Operating Income 5.16 727,922.97
Total Investment Income 725,063,418 582,499,686
Operating Expenses
Interest expense 5.17 612,295,433 475,125,441
Fee and commission expense 5.18 1,070 621
Operating expenses 5.19 91,191,061 77,783,528
Total Operating Expenses 703,487,564 552,909,590
Operating Profit 21,575,855 29,590,096
Profit for the period 21,575,855 29,590,096
Milan Basnet Nirdesh Shrestha Hem Kumar Kafle
Chartered Accountant Chartered Accountant Chartered Accountant
MahesthmaI ''''''''''' Shova Shrestha Subedi Ganga Sagar Matanchye
Chairperson Member Member

Nabaraj Khadka
Member

Hiramani Khatiwoda
Member Secretary
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INVESTOR RETIREMENT FUND

STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Particular Note 31 Ashad 2080 32 Ashad 2079
Profit for the year 21,575,855 29,590,096
Other comprehensive income,
net of income tax

a) Items that will not be

reclassified to profit or loss
Gains/(losses) from investments
in equity instruments measured
at fair value (46,646,649) (66,911,875)
Gains/(losses) on revaluation
Actuarial gain/(loss) on defined
benefit plans
Income tax relating to above
items

Net other comprehensive

income that will not be

reclassified to profit or loss

Other comprehensive income for the year, net of income tax

Total comprehensive income for the period (25,070,794) (37,321,779)
Total comprehensive income for the period (25,070,794) (37,321,779)
Milan Basnet Nirdesh Shrestha Hem Kumar Kafle
Chartered Accountant Chartered Accountant Chartered Accountant
Mahesh Rimal Shova Shrestha Subedi Ganga Sagar Matanchye
Chairperson Member Member
Nabaraj Khadka Hiramani Khatiwoda
Member Member Secretary
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INVESTOR RETIREMENT FUND

STATEMENT OF CASH FLOW
FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Particular 31 Ashad 2080 32 Ashad 2079
CASH FLOWS FROM OPERATING ACTIVITIES
Profit during the year 21,575,855 29,590,096
OCI Gain/Loss (46,646,649) (66,911,875)
Gratuity leave and medical Expenses
Tax
Provisions
Dividend Income (1,537,123) (3,554,651)

Retained Earning Adjustment

(105,421,325)

(57,403,678)

Operating Cash Flows Before
Changes in Operating Assets

and liabilities (132,029,242) (98,280,109)
(Increase)/Decrease in operating assets
Other Financial Assets (748,568,675) 302,123,924
Increase/(Decrease) in operating liabilities
Other Financial Liabilities (65,288,653) (360,686,211)
Changes in current tax asset
Net Cash Flow From Operating Activities (945,886,571) (156,842,396)
CASH FLOWS FROM INVESTING ACTIVITIES
Financial assets measured through OCI
Financial assets measured at Amortized Cost (40,000,000) (166,154,000)
Balance with Bank and Financial Institute 114,400,000 33,625,999
Changes in fair value of Sesurities Investment 46,646,649 66,911,875
Interest received
Dividend received 1,537,123 3,554,651
Other Non-current financial assets (514,123,846) (695,663,236)
Net cash used in investing activities (391,540,074) (757,724,710)
CASH FLOWS FROM FINANCING ACTIVITIES
Increase/(Decrease) in Participatory fund 1,340,188,274 690,887,551
Other receipt/payment
Net cash from financing activities 1,340,188,274 690,887,551
Net increase (decrease) in cash and cash equivalents 2,761,630 (223,679,556)
Cash and cash equivalents at Shrawan 1 87,856,582 311,536,138
Effect of exchange rate
fluctuations on cash and cash
equivalents held
Cash and cash equivalents at Ashad end 2078 90,618,212 87,856,582
Milan Basnet Nirdesh Shrestha Hem Kumar Kafle
Chartered Accountant Chartered Accountant Chartered Accountant
Mahesh Rimal Shova Shrestha Subedi Ganga Sagar Matanchye
Chairperson Member Member
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INVESTOR RETIREMENT FUND

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Particulars Participatory Fund  General Reserve  Fair Value Reserve Retained earning Total Equity|

Balance at 1 Shrawan 2078 7,081,250,241 56,193,960 201,601,846 147,950,976 7,486,997,023
Adjustment/Restatement - -
Dividend Income Prior Period - -
Interest Receiable (Adjustment Prior Period) - -

Double Account Adjustment 441,473 441,473
Benefit distribution 1% for F\Y 2076.77 (57,845,152)
Profit for the year 29,590,096 29,590,096

Other comprehensive income net of tax -
Prior Adjustment N
Fair value reserve (Investment in equity
instrument): (66,911,875) (66,911,875)
Net change in fair value -
Staff Welfare Fund -
Net gain (loss) on revalution -
Total comprehensive income for the year -

Addition Fund During the Year 1,532,808,785 1,532,808,785
Payment During The Year (841,921,235) (841,921,235)
Transfer to General Reserve (5,918,019) (5,918,019)
Transfer from General reserve 5,918,019 5,918,019
Balance at Ashad end 2079 7,772,137,791 62,111,979 134,689,971 114,219,374 8,083,159,115
Particulars Participatory Fund  General Reserve  Fair Value Reserve Retained earning Total Equity|
Balance at 1 Shrawan 2079 7,772,137,791 62,111,979 134,689,971 114,219,374 8,083,159,115
Adjustment/Restatement - -

Dividend Income Prior Period - -
Interest Receiable (Adjustment Prior Period) - -
Double Account Adjustment -
Benefit distribution 1% for F\Y 2077.78 (105,441,608)
Profit for the year 21,575,855 21,575,855
Other comprehensive income net of tax -
Prior Adjustment 20,283 20,283
Fair value reserve (Investment in equity
instrument): (46,646,649) (46,646,649)
Net change in fair value -
Staff Welfare Fund -
Net gain (loss) on revalution -
Total comprehensive income for the year -
Addition Fund During the Year 2,134,379,367 2,134,379,367
Payment During The Year (794,191,093) (794,191,093)
Accrued Interest -
Transactions In Fund -

Transfer to General Reserve (4,315,171) (4,315,171)
Transfer from General reserve 4315,171 4,315,171
Balance at Ashad end 2080 9,112,326,066 66,427,150 88,043,322 26,058,733 9,292,855,271

Milan Basnet irdesh Shrestha Hem Kumar Kafle
Chartered Accountant Chartered Accountant Chartered Accountant

Mahesh Rimal Shova Shrestha Subedi Ganga Sagar Matanchye
Chairperson Member Member

Nabaraj Khadka Hiramani Khatiwoda
Member Member Secretary
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5.1

5.2

5.3

5.4

5.5

Notes to Accounts

Investment securities measured at amortized cost

Particular 31 Ashad 2080 32 Ashad 2079
Siddhartha Bank Ltd (Debenture 2083) 28,119,300 28,119,300
Prime Commericial Bank Ltd (Debenture 2085) 20,000,000 20,000,000
Sanima Bank Ltd (Debenture 2089) 240,000,000 240,000,000
Global IME Debenture (2084/85) 40,000,000 -

Total 328,119,300 288,119,300

Investment in equity measured at fair value through other comprehensive income

Particular

31 Ashad 2080

32 Ashad 2079

Equity instruments

Quoted equity securities 144,815,268 191,461,916
Unquoted equity securities
Total 144,815,268 191,461,916

Other Non Current Financial Assets

Particular

31 Ashad 2080

32 Ashad 2079

Loans and advances to Participants

Less: Impairment allowances
Collective impairment
Individual impairment

2,038,420,394

1,525,024,470

727,922

Total

2,038,420,394

1,524,296,548

Cash and cash equivalent

Particular

31 Ashad 2080

32 Ashad 2079

Cash in hand - -

Balances with B/FI 90,618,212 87,856,582
Kumari Bank Ltd (103,622,634) 11,954,644
Global Bank Ltd 177,916,566 75,901,938
Laxmi Bank Limited 16,324,281 -
Total 90,618,212 87,856,582

Due from Nepal Rastra Bank

Particular

31 Ashad 2080

32 Ashad 2079

Balances with NRB
Debt Securities
Interest receivable from NRB

Total
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5.6
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Placement with bank and financial institutions

Particular

31 Ashad 2080

32 Ashad 2079

Placement with domestic B/FIs 5,610,373,169 5,724,773,169
Agricultural development Bank Ltd 1,180,600,000 1,180,600,000
Nepal Bank Ltd 100,000,000 100,000,000
Bank Of Kathmandu Ltd 500,000,000 500,000,000
Capital Merchant Finance Ltd 25,270,131 25,270,131
Century Commercial Bank Ltd 250,000,000 250,000,000
Civil Bank Ltd 60,000,000 60,000,000
Everest Bank Ltd 83,000,000 -
Global IME Bank Ltd 190,700,000 110,700,000
Himalayan Bank Ltd 109,921,000 109,921,000
Laxmi Bank Ltd 350,000,000 350,000,000
Nabil Bank Ltd 322,303,000 131,100,000
NCC Bank Ltd 1,195,000,000 1,195,000,000
Nepal Bangladesh Bank Ltd - 91,203,000
Nepal Investment Bank Ltd 127,800,000

Nepal Share Market Ltd 29,584,037 29,584,037
NIC Asia Bank Ltd 70,000,000

Prime Commercial Bank Ltd 706,668,000 706,668,000
Siddhartha Bank Ltd 42,900,000

NMB Bank Ltd. 226,627,000 184,727,000
Kumari Bank Ltd. 40,000,000 700,000,000
Placement with foreign B/FIs

Less:Allowances for impairment 54,854,169 54,854,169
Total 5,555,519,000 5,669,919,000

Note : Impairment has been made for the investment in Nepal share Market &

Capital merchant Banking & Finance Ltd.




5.7  Other Financial Assets

Particular 31 Ashad 2080 32 Ashad 2079
Interest Receivable 134,588,756 133,377,103
Interest Receivable (Debenture) - 2,583,306
Others (Debenture Allotment Reveivable) - -

Inter scheme transaction 1,173,466,513 423,526,185
Employee Saving Growth Retirement Fund 441,771,857 421,157,906
Teacher Insurance Fund - 12,800
NARC Insurance - 2,355,479
Gratuity Fund Scheme 731,694,656 -

Total 1,308,055,269 559,486,594

5.8 Current tax assets/ liabilities
Particular 31 Ashad 2080 32 Ashad 2079
Current tax assets - -
Current year income tax assets - -
Tax assets of prior periods - -

Current tax liabilities - -
Current year income tax liabilities - -
Tax liabilities of prior periods - -
Total - -
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5.9

5.1

=

511

5.12

Provisions

Particular

31 Ashad 2080

32 Ashad 2079

Provision For Investment
Provision for Audit Expenses
Other

Total - -
Other liabilities
Particular 31 Ashad 2080 32 Ashad 2079
Interest suspense 16,812,765 16,812,765
TDS Payable 29,493,333 48,177,259
Others 148,504 147,795
Inter Scheme Transaction 126,237,569 172,843,007
Gratuity Fund Scheme - 124,421,308
Central Account 126,237,569 48,421,699
Total 172,692,172 237,980,825
Participatory Fund
Particular 31 Ashad 2080 32 Ashad 2079

Participatory Fund Account

9,112,326,066

7,772,137,791

Total 9,112,326,066 7,772,137,791
Reserves

Particular 31 Ashad 2080 32 Ashad 2079
General Reserves * 66,427,150 62,111,979
Fair value Reserve 88,043,322 134,689,970
Other Reserves

Total 154,470,472 196,801,949
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5.13

5.14

5.15

5.16

Interest income

Particular 31 Ashad 2080 32 Ashad 2079
Placement with bank and financial institutions 525,456,694 472,122,277
Interest From Debenture 31,037,322.50 4,901,817
Interest from call account 2,272,263.67 1,307,616
Interest Income from Participants 164,031,052.73 98,241,506
Total 722,797,333 576,573,216

Fees and commission income

Particular 31 Ashad 2080 32 Ashad 2079
Fees & Commission 1,040 -
Total 1,040 -

Operating income

Particular 31 Ashad 2080 32 Ashad 2079
Dividend on equity instruments 1,537,123 3,554,651
Interest Income (Internal Borrowing Central) - 1,588,493
Other - 783,326
Total 1,537,123 5,926,470

Non- Operating income

Particular

31 Ashad 2080

32 Ashad 2079

Provision of Investment written Off

727,923

Total

727,923
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5.17

5.18

5.19
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Interest expense

Particular 31 Ashad 2080 32 Ashad 2079
Interest Expenses to paticipatory fund 612,295,433 475,125,441
Total 612,295,433 475,125,441

Fees and commission expense

Particular 31 Ashad 2080 32 Ashad 2079
Bank Commission 1,070 621
Total 1,070 621
Other Operating Expenses

Particular 31 Ashad 2080 32 Ashad 2079
Management Fee 91,123,261 77,721,378
Audit Fee 67,800.00 62,150
Total 91,191,061 77,783,528




CITIZEN UNIT SCHEME

STATEMENT OF FINANCIAL POSITION
AS AT 31 ASHAD, 2080 (JULY 16, 2023)

Assets Note 31 Ashad 2080 32 Ashad 2079
Non-Current Assets

Financial Assets measured at Amortized Cost 5.1 807,871,000 807,871,000
Financial Assets measured through OCI 5.2 1,882,621,229 1,917,978,682
Current Assets

Financial Assets

Cash and cash equivalent 53 151,747,259 16,398,295
Placement with Bank and Financial Institute 5.4 - -
Financial Assets measured through P&L 5.5 491,465,813 359,613,303
Other Financial Assets 5.6 16,166,849 41,624,170
Non-Financial Assets

Current tax assets 5.7 - -
Deferred tax assets 5.8 - -
Total Asset 3,349,872,150 3,143,485,450
Liabilities Note 31 Ashad 2080 32 Ashad 2079
Non-Current Liabilities

Current tax Liabilities 5.7 - -
Deferred tax liabilities 5.8 - -
Provisions 5.9 - -
Current Liabilities

Other Financial Liabilities 5.10 291,738,995 160,976,153
Total Liabilities 291,738,995 160,976,153
Equity & Fund

Unit Holder's Fund 5.11 1,307,786,023 1,185,300,934
Share Premium

Retained Earnings 584,517,072 594,643,751
Reserves 5.12 1,165,830,060 1,202,564,612
Total Equity 3,058,133,154 2,982,509,297
Total Liabilities and Equity 3,349,872,150 3,143,485,450
Net assets value per share 233.84 251.62

As per our report of even date

Hem Kumar Kafle Nirdesh Shrestha Milan Basnet
Chartered Accountant Chartered Accountant Chartered Accountant
Ashok Budhathoki Parbat Kumar Karki Bharat Prasad Sharma
Chairperson Member Member

Nabaraj Khadka Hiramani Khatiwoda
Member Member Secretary

Date:
Place: CIT Building,Kathmandu
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CITIZEN UNIT SCHEME
STATEMENT OF PROFIT OR LOSS

FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Particular Note 31 Ashad 2080 32 Ashad 2079
Income

Interest income 5.13 73,445,729 141,329,694
Fee and commission income 5.14 182,562 2,327,025
Dividend Income

Other operating income 5.15 44,774,792 88,104,725
Net Realized Gains/(Losses) on

Financial Assets held at fair Value

through Profit or loss 5.16 8,839,587 -
Unrealized Gains/(losses) from

investments in equity instrument

Held for Trading (13,094,815) (35,752,078)
Total Net Investment Income 114,147,855 196,009,366
Expenses

Interest expense 5.17 102,788,491 116,134,391
Fee and commission expense 5.18 51,821 530,597
Other operating expenses 5.19 23,177,769 45,481,073
Total Operating Expenses 126,018,080 162,146,061
Operating Profit (11,870,225) 33,863,305
Net Gain or Loss for the Period (11,870,225) 33,863,305

Hem Kumar Kafle Nirdesh Shrestha
Chartered Accountant Chartered Accountant
Ashok Budhathoki Parbat Kumar Karki
Chairperson Member

Nabaraj Khadka Hiramani Khatiwoda
Member Member Secretary

Date:
Place: CIT Building,Kathmandu
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As per our report of even date

Milan Basnet

Chartered Accountant

Bharat Prasad Sharma

Member




CITIZEN UNIT SCHEME

STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Particular Note 31 Ashad 2080 32 Ashad 2079
Profit for the year (11,870,225) 33,863,305
Other comprehensive income,

net of income tax

a) Items that will not be

reclassified to profit or loss

Unrealized Gains/(losses) from
investments in equity

instruments measured at fair
value (36,734,552) (1,219,329,916)

Realized Gains/(losses) from
investments in equity
instruments measured at fair
value - 4,824,813
Gains/(losses) on revaluation - -
Actuarial gain/(loss) on defined
benefit plans - -
Income tax relating to above
items - -
Net other comprehensive income
that are or may be reclassified to
profit or loss - -
Total comprehensive income for the year, net of incoi - (48,604,777) (1,180,641,799)

Total comprehensive income for the period - (48,604,777) (1,180,641,799)
As per our report of even date

Hem Kumar Kafle Nirdesh Shrestha Milan Basnet
Chartered Accountant Chartered Accountant Chartered Accountant
Ashok Budhathoki Parbat Kumar Karki Bharat Prasad Sharma
Chairperson Member Member

Nabaraj Khadka Hiramani Khatiwoda
Member Member Secretary
Date:

Place: CIT Building,Kathmandu
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CITIZEN UNIT SCHEME

STATEMENT OF CASH FLOW
FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Particular

CASH FLOWS FROM OPERATING ACTIVITIES
Profit/Loss For the period
OCI Gain/loss
Prior period Adjustment
Income tax expenses
Depreciation & Amortisation
Share adjustment
Provision on Investemnt
Gain on Sale of Securities
Dividend Income
Investment

Operating Cash Flows
Before Changes in Operating
Assets and liabilities

31 Ashad 2080

32 Ashad 2079

(11,870,225)
(36,734,552)
1,743,545

(44,774,792)

33,863,305
(1,204,068,706)
(6,528,002)

(91,636,024)

(1,176,733,404)

(Increase)/Decrease in operating assets
Changes in current tax asset
Loan and advances to bank and financial institutions
Loans and advances to staffs
Other Financial Assets
Increase/(Decrease) in operating liabilities
Borrowings (PROVISION DTL)
Other Financial Liabilities
Changes in current tax asset
Net Cash Flow From Operating Activities

25,457,321

130,762,842

64,584,139

119,227,283
(59,777)
65,153,274

(992,412,624)

CASH FLOWS FROM INVESTING ACTIVITIES
Financial Assets measured at Amortized Cost
Financial Assets measured through OCI
Financial Assets measured through P&L
Increase/(Decrease) in Fair value of Investment Security

35,357,452
(131,852,510)

1,204,251,252

Investment In Fixed Deposit - 510,281,616

Dividend received 44,774,792 -
Net cash used in investing activities (51,720,265) 1,714,532,869
CASH FLOWS FROM FINANCING ACTIVITIES

Increase/Decrease in Particpatory Fund 122,485,088 (747,543,393)

Other receipt/payment - -
Net cash from financing activities 122,485,088 (747,543,393)
Net increase (decrease) in cash and cash equivalents 135,348,962 (25,423,148)

Cash and cash equivalents at Shrawan 1, 16,398,295 41,821,443

Effect of exchange rate

fluctuations on cash and cash

equivalents held - -
Cash and cash equivalents at Ashad end 2079 151,747,259 16,398,295

Hem Kumar Kafle
Chartered Accountant

Nirdesh Shrestha
Chartered Accountant

93& | 23 aifiics ufeidicet 2019-/0C0

As per our report of even date

Milan Basnet
Chartered Accountant
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Notes to Accounts

5.1 Investment securities measured at amortized cost

Particular

31 Ashad 2080

32 Ashad 2079

Debt securities 807,871,000 807,871,000
Nepal SBI Debenture 2080 13,157,000 13,157,000
Everest bank debenture 2078 - -

Global IME Bond 3,000,000 3,000,000
Nabil Bank Debenture 2082 40,000,000 40,000,000
Kumari Bank Debenture 2086 60,000,000 60,000,000
Agricultural Development Bank Debenture 2083 50,000,000 50,000,000
Prabhu Bank Debenture, 2084 16,000,000 16,000,000
Siddhartha Bank Debenture, 2084 60,000,000 60,000,000
Sanima Bank Debenture, 2087 540,000,000 540,000,000
Civil Bank Debenture ,2088 25,714,000 25,714,000
Add: Interest Receivable - -

Less: specific allowances for impairment - -

Total 807,871,000 807,871,000

5.2 Investment in equity measured at fair value through OCI

Particular

31 Ashad 2080

32 Ashad 2079

Equity instruments
Quoted equity securities
Unquoted equity securities

1,882,621,229

1,917,978,682

Total

1,882,621,229

1,917,978,682

5.3 Cash and cash equivalent

Particular

31 Ashad 2080

32 Ashad 2079

Cash in hand

Balances with B/FI 151,747,259 16,398,295
Nepal Share Market & Finance Limited (106) 137,308 137,308
Himilayan bank Ltd (540018) 318,177 992,089
Himilayan bank Ltd (Call 0029) 151,929,841 14,434,191
Himilayan bank Ltd (140015) (1,497,887) (1,499,476)
Himilayan bank Ltd (call 023) 859,820 2,334,183
Total 151,747,259 16,398,295

5.4 Placement with Bank and Financial Inst.(Fixed Deposit)

Particular

31 Ashad 2080

32 Ashad 2079

Fixed Deposit

Placement with domestic B/Fis

Nepal Investment Bank Ltd

NCC bank Itd

Capital Merchant Banking Finance Ltd
Bank Of Kathmandu

Prime Commercial Bank Ltd.

World Merchant Banking Finance Ltd
Nepal Bangladesh Bank Ltd

Sanima Bank Ltd.

Century Commercial Bank Ltd.
Rastriya Banijya Bank

Agriculture Development Bank
Machhapuchhre Bank

Add: Interest Receivable

Less: Impairment

Total

93¢ | 2:3i aifiics ufeidicet 2019-/0C0




5.5 Investment in equity measured at fair value through profit & loss account

Particular 31 Ashad 2080 32 Ashad 2079
Equity instruments (Held For Trading )
Quoted equity securities 491,465,813 359,613,303
Unquoted equity securities - -
Total 491,465,813 359,613,303
5.6 Other Financial Assets
Particular 31 Ashad 2080 32 Ashad 2079
Interest Receivable 28,405,446
Broker Sales Receivable - -
Issue Manager GL for CUS - 10,135,300
Inter scheme transaction 16,166,849 3,083,425
Central Account - -
Army insurance fund 10,000,000 -
Gratuity Fund Scheme 6,166,849 3,083,425
Total 16,166,849 41,624,170
5.7 Current tax assets/ liabilities
Particular 31 Ashad 2080 32 Ashad 2079

Current tax assets
Current year income tax assets
Tax assets of prior periods

Current tax liabilities

Current year income tax liabilities
Tax liabilities of prior periods

Total
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5.8 Deferred tax assets/liabilities

Deferred Tax Deferred Tax

Particular
Assets Assets

Deferred tax on temporary differences on following items
Investment properties (NBA)
Investment securities (Government Bond)
Investment securities
Investment in associates
Properties, Plants & equipment & intangible Assets
Employees’ defined benefit plan
Deferred tax on temporary differences
Deferred tax on carry forward of unused tax losses
Deferred tax due to changes in tax rate
Opening OCI
Net Deferred tax asset/(liabilities)
Deferred tax (asset)/liabilities as on Shrawan 1
Origination/(Reversal) during the year
Deferred tax expense/(income) recognised in profit or loss
Deferred tax expense/(income) recognised in other comprehensive
income

Deferred tax expense/(income) recognised in directly in equity

Deferred Tax Deferred Tax
Assets Assets

Deferred tax on temporary differences on following items
Interest Receivable

Investment properties (NBA)

Investment securities (Government Bond)
Investment securities

Investment in associates

Properties, Plants & equipment & intangible Assets
Employees’ defined benefit plan

Other temporary differences

Deferred tax on temporary differences

Deferred tax on carry forward of unused tax losses
Deferred tax due to changes in tax rate

Opening OCI

Net Deferred tax asset/(liabilities) as on year end

Deferred tax (asset)/liabilities as on Shrawan 1,

Origination/(Reversal) during the year

Deferred tax expense/(income) recognised in profit or loss

Deferred tax expense/(income) recognised in other comprehensive income
Deferred tax expense/(income) recognised in directly in equity

9¥0 | 23l aiffcs gfeidest R09R/0TO




5.9

5.10

5.11

5.12

5.11.1

Provisions
Particular 31 Ashad 2080 32 Ashad 2079
Provision For Investment - -
Provision For Audit - -
Total - -
Other Financial Liabilities
Particular 31 Ashad 2080 32 Ashad 2079
Interest suspense - -
Other Interest Payable 141,893 141,893
Tax Payable 5,895,894 4,956,532
Others 1,544,415 1,561,862
Inter Scheme Transaction 284,156,794 154,315,866
Gratuity Fund Scheme -
Central Account 102,230,110 43,129,321
Investor Account Scheme - -
Pension Fund plan - -
Army insurance fund 111,186,545
Employee saving growth scheme 181,926,684 -
Teacher Insurance Fund - -
Total 291,738,995 160,976,153
Unit Holder's Fund
Particular 31 Ashad 2080 32 Ashad 2079
Participatory Fund Account 1,206,734,000 1,105,492,000
ADD: Interest payable to participants 101,052,023 79,808,934
Total 1,307,786,023 1,185,300,934
Reserves
Particular 31 Ashad 2080 32 Ashad 2079
General Reserves 41,046,184 41,046,184

Fair Value Reserves
Fair Value Reserve (Trading)

1,124,370,427

1,161,104,980

Dividend Equalization Reserve fund 413,449 413,449
Total 1,165,830,060 1,202,564,612
Participatory Fund

Particular 31 Ashad 2080 32 Ashad 2079
Opening 1,105,492,000 1,843,836,000
Addition During the Year 244,460,000 941,528,000
Repurchase during the Year 143,218,000 1,679,872,000
Total 1,206,734,000 1,105,492,000
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5.13

5.14

5.15

5.16

5.17

5.18

5.19
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Interest income

Particular 31 Ashad 2080 32 Ashad 2079
Interest from Fixed Deposit - 60,543,400
Interest from Debenture 71,914,769 71,064,644
Interest From Call Account 1,530,960 9,721,650
Other - -

Total 73,445,729 141,329,694

Fees and commission income

Particular

31 Ashad 2080

32 Ashad 2079

Fees & Commission 182,562 2,327,025
Other fees and commission income - -
Total 182,562 2,327,025

Other operating income
Details presented as follows:

Particular

31 Ashad 2080

32 Ashad 2079

Dividend on equity instruments 44,774,792 25,816,820
Capital Gain / Loss - 62,287,905
Provision for Investment Written Back - -
Other - _
Total 44,774,792 88,104,725
Financial Assets Held at Fair Value Through Profit or Loss

Particular 31 Ashad 2080 32 Ashad 2079

Net Realized (Losses)/Gain on Financial
Assets at fair Value Through Profit & Loss

8,839,587

Total

8,839,587

Interest expense

Particular 31 Ashad 2080 32 Ashad 2079
Interest Expenses to Unit Holder's Fund 102,788,491 116,134,391
Total 102,788,491 116,134,391

Fees and commission expense

Particular

31 Ashad 2080

32 Ashad 2079

Brokerage 48,749 505,351
DP Fee 1,100 1,400
SEBON Commission 1,972 22,396
Other fees and commission expense - 1,450
Total 51,821 530,597

Other Operating Expenses

Particular

31 Ashad 2080

32 Ashad 2079

Management Fee 23,109,319 45,418,923
Audit Expenses 68,450 62,150
Provision For Investmennt - -
Vechicle Expenses - -
Total 23,177,769 45,481,073




NATIONAL EMPLOYEES TERM LIFE INSURANCE FUND

STATEMENT OF FINANCIAL POSITION
AS AT 31 ASHAD, 2080 (JULY 16, 2023)

ASSETS Note 31 Ashad 2080 32 Ashad 2079
Current Assets
Financial Assets
Cash and cash equivalent 5.1 (228,987,145) (197,799,247)
Due from Nepal Rastra Bank 5.2 43,814,147 42,938,800
Fixed Deposits with Bank and Financial Inst. 5.3 8,896,146,000 8,690,934,000
Other Current Financial Assets 5.7.1 15,307,773,899 12,041,793,333
Non Financial Assets
Current tax assets 5.5 - -
Other Current Non Financial Assets 572 1,495,607 1,121,896
Total Current Assets 24,020,242,507 20,578,988,781
Non Current Assets
Financial Assets
Fixed Deposits with Bank and Financial Inst. 5.3 85,920,000 -
Financial Assets Measured at FVTOCI 54 84,992,730 111,779,368
Financial Assets Measured at Amortized Cost 5.4 340,000,000
Non Financial Assets
Deferred tax assets 5.6 - -
Property Plant and Equipment - -
Total Non Current Assets 510,912,730 111,779,368
TOTAL ASSETS 24,531,155,236 20,690,768,150
LIABILITIES AND FUNDS
Liabilities
Current Liabilities
Current tax Liabilities 5.5 - -
Other Current Financial Liabilities 14,739,867,494 11,051,209,051
Other Current Non Financial Liabilities 47,439,812 45,834,126
Total Current Liabilities 14,787,307,306 11,097,043,177
Non Current Liabilities
Deferred tax liabilities 5.6 - -
Total Non Current Liabilities - -
Total Liabilities 14,787,307,306 11,097,043,177
Fund & Equity
Participatory Fund 5.9 8,948,727,391 8,946,246,182
Retained Earnings 744,846,086 570,417,699
Reserves 5.10 50,274,454 77,061,092
Total Fund & Equity 9,743,847,931 9,593,724,973
TOTAL LIABILITIES AND FUNDS 24,531,155,236 20,690,768,150

Milan Basnet
Chartered Accountant

Ashok Budhathoki
Convener

Ambika Prasad Bhattarai
Member

Date:
Place:

Nirdesh Shrestha
Chartered Accountant

Prabat Kumar Karki
Member

Hem Kumar Kafle
Chartered Accountant

Nawaraj Khadka

Member

Dipendra Singh Adhikari
Member - Secretary
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NATIONAL EMPLOYEES TERM LIFE INSURANCE FUND
STATEMENT OF PROFIT OR LOSS

FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Particular

Income
Interest income
Operating income

Total Operating Income

Expenses
Interest expense

Other operating expenses
Impairment charge/(reversal) for Investment

Total Operationg Expenses

Operationg Profit

Income tax expense
Current Tax
Deferred Tax

Profit for the period

Note 31 Ashad 2080 32 Ashad 2079
5.11 899,230,068 860,927,099
5.12 2,895,607 1,757,471

902,125,675 862,684,570
5.13 681,885,369 532,930,184
5.14 47,864,607 48,641,629
5.15 - -

729,749,976 581,571,813

172.375.698 281,112,757
5.15

172,375,698 281,112,757

Milan Basnet
Chartered Accountant

Ashok Budhathoki
Convener

Ambika Prasad Bhattarai
Member

Date:
Place:
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NATIONAL EMPLOYEES TERM LIFE INSURANCE FUND
STATEMENT OF CASH FLOW

FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Particular 31 Ashad 2080 32 Ashad 2079

CASH FLOWS FROM OPERATING ACTIVITIES
Profit For the Year 172,375,698 281,112,757
Prior period Adjustment 2,052,689 66,664,442
Interest Expenses (Prior Period ) - -
Dividend Income (2,895,607) (1,757,471)
Depreciation & Amortization = =

Operating Cash Flows Before Changes in Working

Capital 171,532,781 346,019,729

(Increase)/Decrease in operating assets - -
Due from Nepal Rastra Bank (875,347) 30,044,853
Other Financial Assets (3,265,980,566) (4,302,087,339)
Otther Non Financial Assets (373,711) -

Increase/(Decrease) in operating liabilities
Other Financial Liabilities
Other Non Financial Liabilities
Changes in current tax asset

Net Cash Flow From Operating Activities

3,688,658,442
1,605,686

594,567,286

2,180,278,011

(1,745,744,746)

CASH FLOWS FROM INVESTING ACTIVITIES
Investment in Fixed Deposit
Purchase securities

(291,132,000)

(340,000,000)

2,461,775,153

Investment in Debenture =
Dividend received 2,895,607 1,757,471
Net cash used in investing activities (628,236,393) 2,463,532,623
CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid - -
Increase/(Decrease) in Participants Fund 2,481,209 (252,799,235)
Increase/(Decrease) in other Reserve = =
Other receipt/payment - -
Net cash from financing activities 2,481,209 (252,799,235)
Net increase (decrease) in cash and cash equivalents (31,187,898) 464,988,643
Cash and cash equivalents at Shrawan 1, 2079 (197,799,247) (662,787,886)
Cash and cash equivalents at Ashad End 2080 (228,987,145) (197,799,246)

Nirdesh Shrestha
Chartered Accountant

Milan Basnet
Chartered Accountant

Prabat Kumar Karki
Member

Ashok Budhathoki
Convener

Ambika Prasad Bhattarai
Member

Hem Kumar Kafle
Chartered Accountant

Nawaraj Khadka
Member

Dipendra Singh Adhikari
Member - Secretary
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NATIONAL EMPLOYEES TERM LIFE INSURANCE FUND
STATEMENT OF OTHER COMPREHENSIVE INCOME
AS AT 31 ASHAD, 2080 (JULY 16, 2023)

Particular

31 Ashad 2080

32 Ashad 2079

Profit for the year

172,375,698

Other comprehensive income, net of income tax

a) Items that will not be reclassified to profit or loss

Unrealized Gains/(losses) from investments in equity
instruments measured at fair value (26,786,639)
Gains/(losses) on revaluation
Actuarial gain/(loss) on defined benefit plans
Income tax relating to above items
Net other comprehensive income that will not be
reclassified to profit or loss

281,112,757

(53,999,619)

Other comprehensive income for the year, net of income tax (26,786,639)

(53,999,619)

Total comprehensive income for the period 145,589,059

227,113,138

Milan Basnet
Chartered Accountant

Ashok Budhathoki
Convener

Ambika Prasad Bhattarai
Member
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Nawaraj Khadka
Member

Dipendra Singh Adhikari
Member - Secretary
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5.1 Cash and cash equivalent

Particular 31 Ashad 2080 32 Ashad 2079
Cash in hand - -
Balances with B/FI (Total of all fund) (228,987,145) (197,799,247)
Civil Insurance Fund
Abakash CIT 1,697,460 1,697,460
Agricultural development bank Itd 73,919,714 72,985,688
NIC Asia Bank Ltd (Bank Of Asia) (247,794,940) (247,794,940)
Bank of Kathmandu Ltd 98,330 98,330
Citizen Bank International Ltd 3,773,678 3,773,678
Everest bank Ltd 56,536,336 53,543,247
Global Ime bank Ltd 1,759,179 1,759,179
Himalayan bank Ltd 1,094,628 1,094,628
Kumari Bank Itd 2,927,532 2,927,532
Laxmi bank Ltd 298,045 298,045
Machhapuchre Bank Ltd 1,879,182 1,654,302
Mega Bank Ltd(Kathmandu) 21,198,479 18,069,214
Nabil Bank Ltd 10,818,008 10,818,008
Nepal Bangladesh Bank Ltd 1,372,505 1,372,505
Nepal Bank Ltd (Dharmapath) 36,898,115 65,454,051
Nepal Bank call 00211600509953000007 4,406,060 4,406,060
Nepal Bank Ltd (00200100509953000001) 93,500,577 104,391,089
Nepal Bank Ltd- CGAS 142,023,918 75,272,190
NCC Bank 24,000 24,000
Nepal Investment Bank Ltd (Putalisadak) 1,002,424 1,002,424
NMB Bank 172,000 172,000
Prabhu bank Ltd (Kathmandu) 8,636,582 7,942,182
Prime bank Ltd (00602026) (518,954) 18,147,536
Prime Bank Ltd (New baneshwor 939) (112,755,000) (113,324,902)
Rastriya Banijya Bank Ltd (Shinghadurbar) (742,890,180) (502,557,380)
Rastriya Banijya Bank Ltd (9,493,319) (9,493,319)
Rastriya Banijya Bank Ltd (Thamel) 458,405,836 343,611,080
Rastriya Banijya Bank Ltd (Thapathali) 15,692,190 (12,943,136)
Rastriya Banijya Bank (CGAS) 1,178,061,629 1,764,293,929
Sanima Bank Ltd (kathmandu) 1,205,200 1,205,200
Sunrise bank Ltd (Ktm) 2,643,152 2,643,152
Sub Total(Civil Service Insurance Fund) 1,006,592,366 1,672,543,030

9¥L | 23l aififcs gfeidest 209_/0TO




Teacher Insurance Fund

Rastriya Banijya Bank Ltd (Teku) (55,744,070) (688,620)
Century Bank Ltd (10000074Current Ac) 4,934,045 4,934,045
Sanima Bank Ltd (564607) 7,330,889 7,330,889
Sunrise Bank Ltd (Kathmandu) 1,492,390 1,492,390
Bank Of Kathmandu Ltd(KBB 43008) 1,465,718 1,465,718
Nic Asia Bank Ltd (Bank Of Asia) (26,261,707) (26,261,707)
Mega bank Ltd (Teacher 105499045) 30,556,344 31,239,900
Mega bank Ltd (Teacher 17908 KBB) 6,434,846 6,434,846
Machapuchere bank 1td (497029) 5,052,668 4,943,268
Machapuchere bank 1td (497013) 847,267 847,267
Nepal bank Ltd (Dharmapath) (260,772,835) (185,776,156)
Nabil Bank (Nepal Bangladesh bank Ltd ) 9,376,502 9,376,502
Nabil Bank (Nepal Bangladesh bank (5194081 C)) 4,676,902 4,175,302
Nepal Investment Bank Ltd(Putalisadak ) 12,684,681 12,547,639
Nepal Rastra Bank 9,541,890 9,541,890
Nepal SBI Bank Ltd (887) 407,092 407,092
Nepal Credit & Commercial Bank Ltd (Kaliya) 114,400 114,400
Nabil Bank Ltd (11498 KBB) 7,450,959 7,450,959
Global Ime Bank Itd (Janata Bank 3315201) 1,748,158 1,748,158
Global Ime Bank Itd (Janata Bank 230276) (15,250,400) (15,250,400)
Prabhu Bank Ltd (915757 teacher ) 2,223,713 6,233,168
Prime Bank Ltd (Payment) (88,987,099) (88,699,727)
Prime Bank Ltd (Deposit 959ca) (11,761,611) (8,957,906)
Prime Bank Ltd (KBB 900CA) 6,458,290 6,458,290
Prime Bank Ltd. (919 CA) 485,786 485,786
Prime Bank Ltd. (099 CA) 177,449 11,846
Siddhartha Bank Ltd (KBB) (647,902) (647,902)
Citizen Bank International Ltd (267CC KBB) 3,843,620 3,843,620
Citizen Bank International Ltd (3166201) 7,263,652 7,118,824
Himalayan Bank Ltd (KBB 4883) 6,677,252 6,677,252
Laxmi Bank Ltd (511154852) 16,316,058 15,877,098
Global IME Bank Ltd 41,746,102 40,577,840
Everest Bank Ltd (105200975) 1,440,561 1,434,161
NMB Bank Ltd (KBB 966000001) 7,698,357 7,698,357
Agricultural development Bank Ltd (2116010 KBB) 137,968,293 137,968,293
Agricultural development Bank Ltd (2116525) 5,157,855 4,452,983
Kumari bank Ltd (Putalisadak) 50,667,726 (5,059,894)
Prabhu Bank Ltd (71419 KBB) 3,220,560 3,220,560
Kumari bank Ltd (Baneshwor 332039 teacher) (23,350,913) (27,995,039)
NIC Asia Bank Ltd (7454524 Civil Service Insurance) 28,450,857 27,966,057
Civil Bank Ltd (4131047) 1,496,490 1,496,490
Citizen Bank Ltd (0520100000244201) 33,422,957

Nepal Investment Bank 09002010007382 17,467

Kumari Bank 0€40033303%00003 1,375,069

Sub Total(Teacher Insurance Fund) (22,553,673) 16,233,538
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Nepal Police Insurance Fund

Nepal bank Ltd (Dharma Path)
Global IME Bank Ltd (Janat bank New baneshwor)

(165,871,390)

Rastriya Banijya Bank (430301 New Baneshwor) 64,124,890 62,948,426
Nepal bank Ltd (9038 Dharma Path) (15,881,064) (16,544,864)
Global IME Bank Ltd (Janata bank nepal Ltd (646,504) (40,006,906)
Nepal Investment Bank Ltd (264914) 4,626,354 6,079,125
Agricultural Development Bank Ltd (2116541 Kathmandu) 662,362 288,800
Global IME Bank Ltd (Call Account) (2,126) (2,126)
Sub Total 52,883,912 12,762,455
Nepal Army Insurance Fund
Rastriya Banijya Bank 60,492,196 59,653,796
Nepal bank Ltd 140,623,145 148,898,250
Himalayan bank Itd 19,811,727 7,091,479
Agricultural Development bank Itd 4,508 224,000
Sub Total 220,931,576 215,867,525
Armed Police Insurance Fund
Rastriya Banijya Bank (34,110,912) (33,453,032)
Nepal Investment Bank Ltd 1,096,919 10,978,429
Global IME Bank Ltd (Janata bank New baneshwor) 1,107,996 41,040,488
Sub Total (31,905,997) 18,565,886
National Investigation Dept. Insurance Fund
Rastriya Banijya Bank (New Baneshwor) (1,294,675,517) (2,037,070,980)

(105,259,193)

Nepal Investment Banl Ltd.(264907) 41,795 81,420
Global IME Bank Ltd (230201 call) -
Nepal Investment Bank Ltd(10251280) 5,569,784 8,477,072
Sub Total (1,454,935,329) (2,133,771,681)
Grand Total (228,987,145) (197,799,247)
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5.2 Due from Nepal Rastra Bank

Particular 31 Ashad 2080 32 Ashad 2079

Balances with NRB

Civil Service Insurance Fund
Nepal Rastra Bank (Bhairawa) - -
Nepal Rastra Bank (Biratnagar) - -
Nepal Rastra Bank (Birjung) - -
Nepal Rastra Bank (Dgangadi) - -
Nepal Rastra Bank (Janakpur) - -
Nepal Rastra Bank (Nepaljung) - -
Nepal Rastra Bank (pokhara) - -
Nepal Rastra Bank (Thapali Ktm) 43,814,147 42,938,800
Sub Total 43,814,147 42,938,800

Teacher Insurance Fund
Nepal rastra Bank( Thapathali Kthmandu)) - -
Nepal rastra Bank( BHAIRAWA) - -
Nepal rastra Bank( Pokhara) - -
Nepal rastra Bank( Nepal jung) - -
Nepal rastra Bank( janakpur) - -

Nepal rastra Bank( Birjung) - -
Nepal rastra Bank(Illam) - -
Nepal rastra Bank(Dhangadi) - -
Nepal rastra Bank(Biratnagar) - -
Sub Total - -

Nepal Army Insurance Fund)
Nepal rastra bank - -
Sub Total - -
Interest receivable from NRB - -

Grand Total 43,814,147 42,938,800
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5.3 Fixed Deposit With Bank Financial Institution

Particular 31 Ashad 2080 32 Ashad 2079
Civil Service Insurance Fund
Current
Agricultural Development Bank Ltd 15,000,000 -
Citizen Bank Ltd - 80,000,000
Global IME Bank Ldt 10,000,000 -
Himalayan bank Ltd 96,130,000 96,130,000
Kumari Bank Ltd 253,200,000 -
Nabil Bank Ltd 606,400,000 606,400,000
Narayani Bikash bank Ltd 3,920,361 3,920,361
NIC Asia Bank Ltd 15,000,000
NMB Bank Ltd 723,037,000 700,937,000
Prime bank Ltd 1,012,000,000 1,012,000,000
Rastriya Banijaya Bank Ltd - 197,200,000
Siddhartha bank Ltd 500,000,000 500,000,000
Laxmi Sunrise Bank Ltd 480,000,000 450,000,000
Less: Allowance For Impairment 3,920,361 3,920,361
Sub Total 3,710,767,000 3,642,667,000
Teacher Insurance Fund
Current
Agricultural Development Bank Ltd 30,000,000 -
Capital Merchant & Finance Ltd 41,177,495 41,177,495
Citizen Bank 835,000,000 885,000,000
Civil Bank - 750,000,000
Everest Bank Ltd 112,500,000 -
Global IME Bank Ldt 755,000,000 755,000,000
Himalayan Bank (Civil Bank) 808,677,000 58,677,000
Kumari Bank Ltd 90,000,000 -
Laxmi Sunrise Bank Ltd 100,000,000 -
Machhapuchre Bank Ltd - 222,500,000
NCC Bank 10,000,000
NMB Bank Ltd 476,078,000 451,078,000
Nepal Bank Ltd 10,000,000 10,000,000
Nepal Bangladesh Bank - 85,920,000
NIMB Bank 17,200,000 -
NIC Asia Bank 2,000,000 -
Prime bank Ltd 5,000,000 5,000,000
Less: Impairment 41,177,495 41,177,495
Sub Total 3,251,455,000 3,223,175,000
Non Current
Nabil Bank Ltd 85,920,000 -
Sub Total 85,920,000 -
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Nepal Police Insurance Fund
Current

Bank Of Kathmandu 15,300,000 15,300,000
Global IME Bank Ltd 58,200,000 58,200,000
Himalayan Bank 9,268,000 9,268,000
Everest Bank 6,000,000 -
Agriculture Development Bank 1,200,000 -
Kumari Bank 48,456,000 -
Citizens Bank Ltd 180,000,000 -
NIC Asia Bank 1,200,000 -
Nepal Bangladesh bank Ltd 2,476,000 2,476,000
NMB Bank 9,924,000 54,780,000
Prime Bank Ltd 55,000,000 45,000,000
Laxmi Sunrise Bank Ltd 5,000,000 -
Less: Impairment - -
Sub Total 392,024,000 185,024,000
Nepal Army Insurance Fund
Current
Agricultural Development Bank Ltd 4,200,000 -
Bank of Kathmandu Ltd 8,800,000 173,400,000
Citizen Bank - 100,000,000
Himalayan bank Ltd ( Previously Civil Bank Ltd ) 320,000,000 320,000,000
Everest Bank Ltd 47,500,000 -
Himalayan bank Ltd 37,494,000 37,494,000
Kumari Bank Ltd 151,500,000 -
Laxmi Bank Ltd - 60,000,000
Machhapuchre Bank Ltd - 87,500,000
Nabil Bank Ltd 129,212,000 -
NCC Bank Ltd - 85,400,000
Nepal Bank Ltd 9,400,000 -
NIC Asia Bank Ltd 400,000 -
NMB Bank Ltd 422,229,000 419,629,000
Nepal Bangladesh Bank - 119,212,000
Rastriya Banijya Bank Ltd - 6,500,000
Standard Chartered Bank Ltd 160,000,000 -

Sub Total

1,290,735,000

1,409,135,000
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Armed police Insurance Fund

Current
Bank of Kathmandu Ltd 4,900,000 4,900,000
Himalayan bank Ltd 103,866,000 103,866,000
Nepal Investment Bank Ltd - 7,980,000
NABIL (Nepal Bangladesh) Bank 17,980,000 -
Agricultural Development Bank Ltd 1,000,000 -
Kumari Bank Ltd 108,300,000 -
NMB Bank 4,720,000 3,620,000
Machhapuchre Bank Ltd 2,100,000 -
Siddhartha Bank Ltd 2,000,000 -
Rastriya Banijya Bank Ltd - 104,300,000
Add: Interest receiable - -
Less: Impairment - -
Sub Total 244,866,000 224,666,000
National Investigation Dept. Insurance Fund
Current
Bank of Kathmandu 900,000 900,000
Himalayan bank Ltd 520,000 520,000
NMB Bank 461,000 1,329,000
NABIL (Nepal Bangladesh) Bank 2,558,000 2,558,000
NIC Asia Bank 900,000 -
Prime Commercial bank Ltd 960,000 960,000
Add: Interest receiable - -
Less: Impairment - -
Sub Total 6,299,000 6,267,000
Total Current 8,896,146,000 8,690,934,000
Total Non Current 85,920,000 -
TOTAL 8,982,066,000 8,690,934,000
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5.4 Investment In Securities

Particular 31 Ashad 2080 32 Ashad 2079
Civil Service Insurance Fund

Investment securities measured at amortized cost 340,000,000 -
Investment in equity measured at FVTOCI 42,496,365 55,889,684
Sub Total 382,496,365 55,889,684

Teacher Insurance Fund

Investment securities measured at amortized cost - -

Investment in equity measured at FVTOCI 42,496,365 55,889,684
Sub Total 42,496,365 55,889,684
Grand Total 424,992,730 111,779,368

5.4.1: Investment securities measured at amortized cost

Particular 31 Ashad 2080 32 Ashad 2079
Debt securities 340,000,000 -
Government bonds - -
Government treasury bills - -
Nepal Rastra Bank bonds - -
Nepal Rastra Bank deposits instruments - -
Other - -
Less: specific allowances for impairment - -
Total 340,000,000 -

5.4.2: Investment in equity measured at fair value through other comprehensive income

Particular 31 Ashad 2080 32 Ashad 2079
Equity instruments ( Civil service Insurance Fund)
Quoted equity securities 42,496,365 55,889,684

Unquoted equity securities

Equity instruments ( Teacher Insurance fund)

Quoted equity securities 42,496,365 55,889,684
Unquoted equity securities
Total 84,992,730 111,779,368
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5.4.3: Information relating to investment in equities

Particular 32 Ashad 2080 32 Ashad 2079

Share Cost Fair Value Share Cost Fair Value
Investment in quoted equity 429,956 34,718,276 84,992,730 446,791 34,718,276 111,779,368
Civil Service Insurance Fund
Nepal Doorsanchar Company Limited (NTC) 6.000 3.000.000 5441400 6.000 3.000.000 5.273.400
Global IME Bank Ltd ( GBIME ) 60,215 4,106,550 11,199,940 58,461 4,106,550 14,696,992.33
Nepal Investment Mega Bank Ltd ( NIMB )- Previously MEGA 148,763 10,252,588 25,855,025 158,935 10,252,588 35,919,291.92
Sub Total 214,978 17,359,138 42,496,365 223,396 17,359,138 55,889,684
Teacher Insurance Fund
Nepal Doorsanchar Company Limited (NTC ) 6,000 3,000,000 5,441,400 6,000 3,000,000 5,273,400
Global IME Bank Ltd ( GBIME ) 60,215 4,106,550 11,199,940 58,461 4,106,550 14,696,992.33
Nepal Investment Mega Bank Ltd (NIMB )- Previously MEGA 148,763 10,252,588 25,855,025 158,935 10,252,588 35,919,291.92
Sub Total 214,978 17,359,138 42,496,365 223,396 17,359,138 55,889,684
Total 429,956 34,718,276 84,992,730 446,791 34,718,276 111,779,368
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5.5 Current tax assets/ liabilities

Particular 31 Ashad 2080 32 Ashad 2079
Current tax assets

Current year income tax assets -

Tax assets of prior periods -

Current tax liabilities

Current year income tax liabilities -

Tax liabilities of prior periods -

Total - -

Properties, Plants & equipment & intangible Assets -
Employees’ defined benefit plan -
Other temporary differences -
Deferred tax on temporary differences -
Deferred tax on carry forward of unused tax losses -
Deferred tax due to changes in tax rate -
net Deferred tax asset/(liabilities) as on year end of 2074 -
Deferred tax (asset)/liabilities as on Shrawan 1, 2073 -
Origination/(Reversal) during the year - -

5.6 Deferred tax expense/(income) recognised in profit or loss - -
Deferred tax expense/(income) recognised in other comprehensive income - -
Deferred tax expense/(income) recognised in directly in equity - -

5.7 Other Assets
Other Asset include accounts receivable, interest receivable, accrued income, prepayments, deposit, deferred employee benefits and stationery stock details
presented as follows:

5.7.1 Other Current Financial Assets

Particular 31 Ashad 2080 32 Ashad 2079

Civil Service Insurance Fund

Interest Receivable - FD 166,042,889 166,042,889

Interest Receivable 94,603 191,722

Inter scheme transaction 5,354,888,530 3,536,401,477
Other_ 2,585,059,195 2,653,354,385
Central Account - -
Employee Saving Increase Leisure Fund 2,572,214,881 2,643,635,334

NARC Insurance Scheme 9,719,051
Investor account Plan -
Pension Plan

Gratuity Fund Scheme 12,844,314 -
Insurance Scheme 2,769,829,335 883,047,093
Nepal Army Insurance Fund 338,550,149 338,576,693
Nepal Police Insurance Fund 544,470,400 544,470,400
Armed Police Force - -
National investigation Dept. Insurance Fund 1,886,808,785 -
Sub Total 5,521,026,022 3,702,636,088
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Teacher Insurance Fund

Interest Receivable - FD

Interest Receivable

Inter scheme transaction

Other Scheme

Central Account

Employee Saving Increase Leisure Fund

112,667,507

9,922,974
3,845,347,762
2,859,736,478

2,856,738,858

112,449,021

9,922,974
3,662,850,783
2,687,945,284

2,687,937,284

Citizen Pension Scheme 8,000 8,000
Gratuity Fund Scheme 2,989,620 -
Citizen Unit Scheme - -
Insurance Scheme 985,611,284 974,905,498
Nepal Army Insurance Fund -
Civil Service Insurance Fund 985,611,284 974,905,498
Nepal Police Insurance Scheme - -
Sub Total 3,967,938,243 3,785,222,777
Nepal Police Insurance Fund

Inter scheme transaction 897,276,362 1,024,320,951
Other Scheme 897,273,962 1,024,300,228
Employee Saving Increase Leisure Fund 250,485,121 430,724,884
Investor account Plan -
Gratuity Fund Scheme -
NARC Insurance Scheme -
Central Account 646,788,841 593,575,344
Insurance Scheme 2,400 20,723
Teacher Insurance Fund 2,400 2,400
National investigation Dept. Insurance Fund -
Armed Police Insurance Fund Scheme 18,323
Civil Service Insurance Scheme

Sub Total 897,276,362 1,024,320,951
Nepal Army Insurance Fund

Surya bahadur Gurung 1,200 1,200
Interest Receivable 1,854,532 -
Sundry Debtors 66,390 -
Others 20,755 20,755
Inter scheme transaction 1,292,939,253 1,253,790,934
Other Scheme 1,292,910,453 1,253,762,134

Central Account
Employee Saving Increase Leisure Fund

1,274,866,123

1,253,762,134

Gratuity Fund Scheme 12,004,391 -
NARC 6,039,940 -
Pension Plan

Insurance Scheme 28,800 28,800
Civil Service insurance fund -
Teacher Insurance Fund 28,800 28,800
Nepal police insurance fund -
National Investigation Dept. -
Sub Total 1,294,882,130 1,253,812,889
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Armed Police Force Insurance Fund

Inter scheme transaction 268,781,929 127,948,649
Other Scheme 226,383,322 127,926,249
Central Account

Employee Saving Increase Leisure Fund 226,383,322 127,926,249
Investor account Plan

Insurance Scheme 42,398,607 22,400
Teacher Insurance Fund 22,400 22,400
Nepal police insurance fund 42,376,207 -
SubTotal 268,781,929 127,948,649
National investigation Dept. Insurance Fund

Inter scheme transaction 3,357,869,213 2,147,851,978
Other Scheme 3,094,737,466 1,811,411,017
Employee Saving Increase Leisure Fund 2,060,036,750 1,116,754,518

Investor account Plan

Central Account 1,034,700,714 694,656,500

Others 2

Insurance Scheme 263,131,747 336,440,961

Civil Service Insurance Fund 122,907,927

Nepal Army insurance fund 189,867,066 189,867,066

Nepal Police Insurance Fund 51,021,913 -

Armed Police insurance fund 22,242,768 23,665,968

SubTotal 3,357,869,213 2,147,851,978

Total 15,307,773,899 12,041,793,333
5.7.2 Other Current Non Financial Assets

Particular 31 Ashad 2080 32 Ashad 2079

Civil Service Insurance Fund

Advance tax 57,205 57,205

Settlement Adjustment 391,881 -

Dividend Receivable -

Housing Development Committee 724,259 724,259

Pension Fund 320,494 320,494

SubTotal 1,493,839 1,101,958

Teacher Insurance Fund

Insurance equalization Fund

Insurance TLI Expenses

Internal Borrowing (Central Account)

Suspense Ac 1,767 1,767

Dividend Receivable - -

SubTotal 1,767 1,767

Nepal Army Insurance Fund

Suspense Ac - 18,170

SubTotal - 18,170

Total 1,495,607 1,121,896

Grand Total 15,309,269,506 12,042,915,229
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5.8 Other Current Liabilities

5.8.1 Other Current Financial Liabilities

Particular

31 Ashad 2080

32 Ashad 2079

Civil Service Insurance Fund
Sundry Creditors

Interest Payable

Audit Fee Payable

Inter Scheme Transaction

Other

Central Account

Employee Saving increase Leisure Fund
Central Account (Rastriya Beema Shasthan)
Other Payable (Central Account)

Gratuity Fund Scheme

20,778,316
29,459

6,608,571,352
5,604,338,767
5,604,338,767

20,700,190
29,459

5,155,829,594
4,058,016,169
4,058,016,169

1,097,813,425

Insurance Scheme 1,004,232,585
Nepal Police Insurance Fund -
Nepal Army Insurance Fund -
NARC Insurance Fund 18,621,301
National investigation Dept. Insurance 122,907,927
Teacher Insurance Fund 985,611,284 974,905,498
Sub Total 6,629,379,126 5,176,559,243
Teacher Insurance Fund
Sundry Creditors 7,496,682 7,500,309
Interest Payable 182,588 184,440
Audit Fee -
Inter Scheme Transaction 4,175,046,328 3,996,646,104
Other Scheme 4,174,992,728 3,996,592,504
Investor account Plan - 12,800
Gratuity Fund - 216,433
Central Account 4,174,992,728 3,996,363,271
Insurance Scheme 53,600 53,600
Nepal Army Insurance Fund 28,800 28,800
Armed Police Insurance Fund 22,400 22,400
Nepal Police Insurance Fund 2,400 2,400
Sub Total 4,182,725,598 4,004,330,853
Nepal Police Insurance fund
Sundry Creditors 1,591,684 1,591,684
Interest Payable 66,384 66,384
Audit Fee -
Inter Scheme Transaction 648,369,244 544,470,400
Other Scheme 10,499,923 -
Central Account
Gratuity Fund 10,499,923
Central Account Rastriya Beema Sashtan
Central Account Payable
Insurance Scheme 637,869,320 544,470,400
Teacher Insurance Fund -
Armed Police Insurance Fund 42,376,207
NARC Insurance Fund 800
NID Insurance Fund 51,021,913
Civil Insurance Fund 544,470,400 544,470,400
Sub Total 650,027,312 546,128,468
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Nepal Army Insurance Fund

Sundry Creditors 200,277 135,635
Interest Payable 140 140
Inter Scheme Transaction 1,144,913,556 1,168,899,124
Other scheme 616,496,341 640,455,366
Central (Rastriya Beeme Sasthan )
Central Account 606,485,341 640,444,366
Nagarik Pension Yojana 11,000 11,000
Citizen Unit Scheme 10,000,000
Investor Account Scheme
Insurance Scheme 528,417,215 528,443,758
Civil Service Insurance Fund 338,550,149 338,576,693
NID Insurance 189,867,066 189,867,066
Armed Police Insurance Fund
Teacher Insurance Fund
Sub Total 1,145,113,972 1,169,034,898
Armed Police Insurance Fund
Sundry Creditors 5,630 5,630
Interest Payable 16,514 16,514
Audit Fee -
Inter Scheme Transaction 244,403,754 153,576,657
Other Scheme 222,160,986 129,892,366
Central Acccount 127,782,697 129,892,366
Gratuity Fund Scheme 94,378,289 -
Central account
Employee Saving increase Leisure Fund
Insurance Scheme 22,242,768 23,684,291
Nepal Police Insurance Fund 18,323
NID Insurance Fund 22,242,768 23,665,968
Sub Total 244,425,899 153,598,802
National investigation Dept. Insurance Fund
Audit Fee - -
Sundry Creditors 31,400 31,400
Inter Scheme Transaction 1,888,164,186 1,525,387
Other Scheme 1,355,400 1,525,387
Gratuity Fund Scheme -
Central Account -
Employee Saving increase Leisure Fund -
Nepal Agricultural Insurance Fund 1,355,400 1,525,387
Insurance Scheme 1,886,808,786 -
Civil Service Insurance Fund 1,886,808,786 -
Civil Service Insurance Fund
Sub Total 1,888,195,586 1,556,787
Total 14,739,867,494 11,051,209,051
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5.8.2 Other Current Non Financial Liabilities

Particular 31 Ashad 2080 32 Ashad 2079

Civil Service Insurance Fund

Interest suspense 232,500 232,500

Migration Adjustment -

Sub Total 232,500 232,500

Teacher Insurance Fund

Migration Adjustment 1,516,086 -

Others 45,208,432 45,208,432
Sub Total 46,724,518 45,208,432

Nepal Police Insurance fund

Migration Adjustment 16,800 -
Sub Total 16,800 -

Nepal Army Insurance Fund

Interest suspense 392,400 392,400

TDS Payable 794 794

Migration Adjustment 71,200 -
Sub Total 464,394 393,194

Armed Police Insurance Fund

Migration Adjustment 1,600 -
Sub Total 1,600 -
Total 47,439,812 45,834,126

Grand Total 14,787,307,306 11,097,043,177
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5.9 Participatory Fund

Particular 31 Ashad 2080 32 Ashad 2079
Civil Service Insurance Fund

Opening 3,812,625,335 3,882,159,220
Adjustment - (3,899)
Payment to participants (296,835,384) (337,351,949)
Accrued Interest During the Year 321,283,952 267,821,964
Sub Total 3,837,073,903 3,812,625,335

Teacher Insurance Fund
Opening
Payment to participants

3,099,473,714
(253,577,257)

3,186,787,079
(286,352,500)

Accrued Interest During the Year 263,142,124 199,039,135
Sub Total 3,109,038,580 3,099,473,714
Nepal Police Insurance Fund

Opening 419,822,078 402,467,351
Payment to participants (9,291,533) (8,652,504)
Accrued Interest During the Year 32,926,057 26,007,231
Sub Total 443,456,602 419,822,078 °

Nepal Army Insurance Fund
Opening
Payment to participants

1,428,386,789
(176,141,739)

1,550,103,244
(217,063,760)

Accrued Interest During the Year 109,609,711 95,347,304
Sub Total 1,361,854,761 1,428,386,789
Armed police Insurance Fund

Opening 173,735,950 165,438,414
Payment to participants (3,910,370) (3,814,795)
Accrued Interest During the Year 15,128,614 12,112,331
Sub Total 184,954,194 173,735,950
National investigation Dept. Insurance Fund

Opening 12,202,316 12,090,108
Payment to participants (931,329) (665,309)
Accrued Interest During the Year 1,078,365 777,516
Sub Total 12,349,352 12,202,316
Total 8,948,727,391 8,946,246,182
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5.10 Reserves

Particular 31 Ashad 2080 32 Ashad 2079
Civil Service Insurance Fund

Fair value Reserve 25,137,227 38,530,546
TII Fund -
Insurance Equalization Reserve -
Sub Total 25,137,227 38,530,546

Teacher Insurance Fund

Fair value Reserve 25,137,227 38,530,546
TII Fund -
Insurance Equalization Reserve -
Sub Total 25,137,227 38,530,546

Nepal Police Insurance Fund

Fair value Reserve - -
TII Fund - B
Insurance Equalization Reserve - -

Sub Total - -

Nepal Army Insurance Fund

Fair value Reserve - -
TII Fund - -
Insurance Equalization Reserve - -

Sub Total _ _

Armed Police Insurance Fund

Fair value Reserve - -
TI1I Fund - -
Insurance Equalization Reserve - -

Sub Total - -

National investigation Dept. Insurance Fund

Fair value Reserve - -
TII Fund - -
Insurance Equalization Reserve - -

Sub Total - -

Grand Total 50,274,454 77,061,092

98 | c3i aifiics ufeidicet 2019-/0C0




5.11

Interest income

Particular 31 Ashad 2080 32 Ashad 2079
Civil Service Insurance Fund

Interest From Fixed Deposits 356,787,489 385,806,691
Interest From Debenture 34,510,000 380,818
Interest from call account 237,642 499,686
Other 963,435 4,198,408
Sub Total 392,498,565 390,885,604
Teacher Insurance Fund

Interest From Fixed Deposits 319,278,853 263,345,998
Interest From Debenture - -
Interest from call account 2,843,898 4,239,461
Other - 311,642
Sub Total 322,122,751 267,897,102
Nepal Police Insurance Fund

Interest From Fixed Deposits 26,280,314 33,743,295
Interest From Debenture - -
Interest from call account - -
Other 148,579 181,356
Sub Total 26,428,893 33,924,651
Nepal Army Insurance Fund

Interest From Fixed Deposits 128,579,702 140,323,420
Interest From Debenture - -
Interest from call account 2,319,235 3,382,352
Other - -
Sub Total 130,898,938 143,705,772
Armed Police Insurance Fund

Interest From Fixed Deposits 24,278,784 19,946,250
Interest From Debenture - -
Interest from call account - -
Other 221,938 756,174
Sub Total 24,500,722 20,702,423
National investigation Dept. Insurance Fund
Interest From Fixed Deposits 617,732 1,101,072
Interest From Debenture - -
Interest from call account 2,162,466 2,710,476
Other - -
Sub Total 2,780,199 3,811,548
Grand Total 899,230,068 860,927,100
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5.12
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Operating income

Particular 31 Ashad 2080 32 Ashad 2079
Civil Service Insurance Fund

Dividend on equity instruments(Civil service Insurance Fund) 1,248,259 957,147
Other Income

Total 1,248,259 957,147
Teacher Insurance Fund

Dividend on equity instruments(Teacher Insurance Fund) 1,647,348 800,323
Service Income

Total 1,647,348 800,323
Total 2,895,607 1,757,471
Interest expense

Particular 31 Ashad 2080 32 Ashad 2079
Interest Expenses to paticipatory fund (Civil Service Insurance Fund) 290,417,835 236,625,247
Interest Expenses to paticipatory fund (Teacher Insurance Fund) 238,985,700 169,250,155
Interest Expenses to paticipatory fund (Nepal Police Insurance Fund) 31,920,797 24,731,945
Interest Expenses to paticipatory fund (Nepal Army Insurance Fund) 105,325,414 90,488,323
Interest Expenses to paticipatory fund (Armed Police Insurance Fund) 14,294,617 11,065,175
Interest Expenses to paticipatory fund (National Investigation Dept.

insurance Fund) 941,007 769,340
Grand Total 681,885,369 532,930,184




5.14

Operating Expenses

Particular 31 Ashad 2080 32 Ashad 2079
Civil Service Insurance Fund

Management Fee 19,185,370 19,063,127
Audit Fee 67,800 62,150
Consulting Fee - 303,688
Miscellaneous Expenses 236,429 591,697
Sub Total 19,489,599 20,020,662
Teacher Insurance Fund

Management Fee 15,545,193 15,497,369
Audit Fee 67,800 62,150
Consulting Fee - 303,688
Miscellaneous Expenses 1,131,967 126,129
Sub Total 16,744,960 15,989,335
Nepal Police Insurance Fund

Management Fee 2,217,283 2,099,110
Audit Fee 67,800 62,150
Consulting Fee - 303,688
Sub Total 2,285,083 2,464,948
Nepal Army Insurance Fund

Management Fee 6,809,274 7,141,934
Audit Fee 67,800 62,150
Consulting Fee - 303,688
Draft & bank commission 1,800 -
Miscellaneous Expenses 800,809 551,674
Sub Total 7,679,683 8,059,445
Armed Police Insurance Fund

Management Fee 924,771 868,680
Audit Fee 67,800 62,150
Consulting Fee 303,688
Draft & bank commission 505
Miscellaneous Expenses 541,594 356,009
Sub Total 1,534,165 1,591,032
National investigation Dept. Insurance Fund

Management Fee 61,747 61,012
Audit Fee 67,800 62,150
Consulting Fee - 303,688
Draft & bank commission 1,570 1,370
Miscellaneous Expenses 87,988
Sub Total 131,117 516,207
Grand Total 47,864,607 48,641,629

5.15 Impairment charge/(reversal) for Investment
Particular

Impairment charge/(reversal) on placement with banks and financial

institutions(Teacher Insurance Fund)

Impairment charge/(reversal) on property and equipment - -
Total - -
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CITIZEN PENSION SCHEME

STATEMENT OF FINANCIAL POSITION
AS AT 31 ASHAD, 2080 (JULY 16, 2023)

Assets Note 31 Ashad 2080 32 Ashad 2079
Non current assets
Financial Assets
a) Financial Assets measured at Amortized Cost 5.1 12,080,000 -
b) Financial Assets measured through OCI 52 14,940,000 -
Current Assets
Financial Assets
a) Cash and cash equivalent 5.3 6,535,288 7,411,079
b) Fixed Deposits with Bank and Financial Institute 54 122,843,000 87,502,000
¢) Other Current Financial Assets 5.5 10,910,197 11,000
Total Asset 167,308,485 94,924,079
Liabilities Note
Current Liabilities
Financial Liabilities
a) Other Current Financial Liabilities 5.6 909,650 5,296,472
Total Liabilities 909,650 5,296,472
Fund & Liabilities
Participants Fund 5.7 161,370,166 89,324,634
Reserves 5.8 5,028,670 302,973
Total Fund & Liablities 166,398,835 89,627,607
Total Liabilities and Fund 167,308,485 94,924,079 |
As per our report of even date
Milan Basnet Nirdesh Shrestha Hem Kumar Kafle

Chartered Accountant

Suresh Prasad Khatri
Co-ordinator

Dr. Thakur Prasad Wagle
Member

Date :
Place :
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Chartered Accountant

Shova Shrestha Subedi
Member

Narayan Prasad Ghimire
Member Secretary

Chartered Accountant

Seeta Bartaula
Member




CITIZEN PENSION SCHEME

STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Particular Note 31 Ashad 2080 32 Ashad 2079
Income
Interest income 5.9 15,032,065 4,531,851
Total Net investment income 15,032,065 4,531,851
Operating expense
Interest expense 5.10 9,426,640 3,938,027
Operating expenses 5.11 819,728 283,163
Total Operating Expenses 10,246,368 4,221,189
Operating Profit 4,785,696 310,662
Income tax expense 5.12
Current Tax -
Deferred Tax -
Profit for the period 4,785,696 310,662

As per our report of even date

Milan Basnet Nirdesh Shrestha Hem Kumar Kafle
Chartered Accountant Chartered Accountant Chartered Accountant
Suresh Prasad Khatri Shova Shrestha Subedi Seeta Bartaula
Co-ordinator Member Member

Dr. Thakur Prasad Wagle Narayan Prasad Ghimire
Member Member Secretary

Date :

Place :
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CITIZEN PENSION SCHEME

STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Particular Note 31 Ashad 2080

32 Ashad 2079

Profit for the year 4,785,696
Other comprehensive income, net of income tax
a) Items that will not be reclassified to profit or loss
Gains/(losses) from investments in equity instruments
measured at fair value (60,000)
Gains/(losses) on revaluation
Actuarial gain/(loss) on defined benefit plans
Income tax relating to above items
Net other comprehensive income that will not be
reclassified to profit or loss

310,662

Other comprehensive income for the year, net of income tax 4,725,696

310,662

Total comprehensive income for the period 4,725,696

310,662

Total comprehensive income attributable to:
Equity holders of the Bank
Non-controlling interest

Total comprehensive income for the period 4,725,696

310,662

As per our report of even date

Milan Basnet Nirdesh Shrestha
Chartered Accountant Chartered Accountant
Suresh Prasad Khatri Shova Shrestha Subedi
Co-ordinator Member

Dr. Thakur Prasad Wagle
Member

Date :
Place :

Hem Kumar Kafle

Chartered Accountant

Seeta Bartaula

Member

Narayan Prasad Ghimire
Member Secretary

990 2c3fi aififcs gferdrest 209_/0TO



18101008 JOqUID]A
Iy o) peseld uekereN

91ep U2Ad Jo 11odax mo 1od sy

JOQUID]A J0qUISJA!
JSeA) peseld nyey[, IqQ enelIRg €190S

JUBIUNOODY PAIOLIBY)

apey] Jewny Wy

JOQUID]
1PIqNS BYSAIYS BAOYS

JUBUNODIY POIOMEYD)

BUISIAYS YSIPAIN

HERIIE |
HET §

JI0JRUIPIO-0))
LeYY| peseld ysang

JUBJUNOOOY PAIIBYD)

jouseq uenN

99T 0LE T9T

0802 PUS peqsy Je soueieg

S€8°86€°991
TES'SYOTL

(000°09)

969°S8L Y
L09°LTI°68

L09°LT9°68

TLT68S'E 0LS'8LY S8T'6ET 0LS'8LY - - €L6°THT

(FTr'961°1) 0LS'8LY S8T6€T 0LS‘8LY - -

969°S8L Y - - - - -

- - - - £L6°70€

TES'SHOTL

PE9PTE'68

1S3I93U] PANIdIdY
189 A 9y [, uLin(g judwied
Jed & oY) SuLn pung uonippy
JABIA ) 0] dWOIUT JAISUIYIIdw0d [B)0 ],
punj 0} 1Jsuer],
D0
Y3noIy) onjeA Iiej Je paINseall SYUSUNISUI
Juounsnipy Ioug
X€) JO 13U dwodur JAISUdYdIdwod 1Yo
183K 3y Jd0) oI g
1834 3y 10J dwodur dAIsudydIdwo)
9L0T UeMEIYS | )& dduB[Eq PAYE)say/pasnlpy
jounsn(py pourad 1ot
6L0T UeMBIUS | 18 ddUR[Rg

A&ymby ero],

1JO.1, 9
(goId 1IN JO %01) (oI JIN JO %S) Ggold N puny uonezijenby
puny £)1nddg puny uonezienby ST JUsSOAU] ueansuf

Suruaea paure)dy

JO 9%0]) FAIISIY  JAIISIY AN A J1Eq JAIISIY [edUdD)  puny Arojedidnied

sIemonIeq

L09°LT9°68

- - - - - - EL620¢

PE9'PTE 68

6L0T PUS peysy Je soueieg

SSO'L6T8S

799°01€

- - - - - - 799°01€

SSO°L61°8S

1S2I9)U] PANIOOY

189 A 9y, SuLn(g judwked

e A dy) SuLIN(] punj uonippy

1234 ) 10§ JwI0dUI dAISUIYAIdwod [e)o ],
judunsn(py Ioug
XE) JO 13U dwodur dAIsudYdIdwod LYo

JaedL AY) a0§ Jyoag
JIedA ) 10) dwodur dAIsudYdadwo)

(pouiad I011) JUSWILIEISOY AUSUISNIPY

SLOT UBMEIYS [ )8 dduB[eq pajesay/parsnlpy

105SY//(SAUI[IQer']) Xe ], pauaga(
JuoWRIe)SAY Judunsn(py

068°611°1€

(689°L)

6LS'LTITE

8L0T UBMEIYS [ J& doue[eq

Kymby [eyo L,

(Qoad 19N JO 2%,01) (goad 13N JO %S) Guo1d N puny uonezijenby
..—_:. £ :._Wu 0 .w.: uor MN. u\.a.c 30 %01) 2AI9STY IAIISIY AN[EA A1Td 3:.2:@”. )
puny Ay S pun,f uonezijenby ST JudISIAUL 1

Suniea paure)oy

JAIISIY [  puny Arojeddnaed

sIemonIeq

(€207 ‘91 AINC) 0807 AVHSV 1€ AAANT AVAA AHL O
ALINOA NI SHONVHD A0 INIIWALVLS

HIWHHDS NOISNAd NAZILID

23 @Iffes uferdeat Q0vr/0to 19199




CITIZEN PENSION SCHEME

Statement of Cash Flows
FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Particular 31 Ashad 2080 32 Ashad 2079
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax 4,785,696 310,662
Interest received
Gains/(losses) from investments in equity instruments measured at fair value through OCI (60,000) -
Prior Period Adjustment
Operating Cash Flows Before Changes in Operating Assets and liabilities 4,725,696 310,662
(Increase)/Decrease in assets
Financial assets
Placement with bank and financial institutions (35,341,000) (67,273,246)
Other Financial assets (10,899,197) 10,847,580
Increase/(Decrease) in operating liabilities
Financial liabilities (4,386,822) 3,219,573
Other liabilities
Net cash flow from operating activities before tax paid (45,901,323) (52,895,431)
Income taxes paid
Net Cash Flow From Operating Activities (45,901,323) (52,895,431)
CASH FLOWS FROM INVESTING ACTIVITIES
Financial Assets measured at Amortized Cost (12,080,000) -
Financial Assets measured through OCI (14,940,000) -
Net cash used in investing activities (27,020,000) -
CASH FLOWS FROM FINANCING ACTIVITIES
Receipt From Participatory fund 72,045,532 58,197,055
Net cash from financing activities 72,045,532 58,197,055
Net increase (decrease) in cash and cash equivalents (875,791) 5,301,623
Cash and cash equivalents at Shrawan 1, 2079 7,411,079 2,109,456
Effect of exchange rate fluctuations on cash and cash equivalents held - -
Cash and cash equivalents at Ashad end 2080 6,535,288 7,411,079

As per our report of even date

Milan Basnet Nirdesh Shrestha
Chartered Accountant Chartered Accountant
Suresh Prasad Khatri Shova Shrestha Subedi
Co-ordinator Member

Dr. Thakur Prasad Wagle
Member

Date :
Place :
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Narayan Prasad Ghimire
Member Secretary

Hem Kafle

Chartered Accountant

Seeta Bartaula
Member




5.1

5.2

5.3

5.4

5.5

Notes to Accounts

Investment securities measured at amortized cost

Particular 31 Ashad 2080 32 Ashad 2079
Debt securities 12,080,000 -
Nepal Rastra Bank bonds

Other

Sub Total (A) 12,080,000 -

Investment in equity measured at fair value through other comprehensive income

Particular

31 Ashad 2080

32 Ashad 2079

Equity instruments
Quoted equity securities
Unquoted equity securities

14,940,000.00

Sub Total (B)

14,940,000

Total (A+B)

27,020,000

Cash and cash equivalent

Particular

31 Ashad 2080

32 Ashad 2079

Cash in hand

Balances with B/FI 6,535,288 7,411,079
Nic Asia Bank 6,535,288 7,411,079
Total 6,535,288 7,411,079

Fixed Deposits with Bank and Financial Institute

Particular

31 Ashad 2080

32 Ashad 2079

Fixed Deposits-Maturity date within 1 year from financial statement 122,843,000 87,502,000
Placement with domestic B/FIs
Century Commercial Bank Limited 1,900,000 7,200,000
Nepal Bangladesh Bank Limited - 8,000,000
Sanima Bank Limited - 3,654,000
Prime Commercial Bank Limited 4,632,000 3,332,000
Sidhhartha Bank Limited - -
Standard Chartered Bank 8,000,000 -
Prabhu Bank Ltd 5,300,000 -
Kumari Bank Limited 21,825,000 -
NIC Asia Bank 8,847,000 -
Laxmi Sunrise Bank - -
NMB Bank Limited 43,000 43,000
Agriculture Development Bank 24,993,000 2,893,000
Civil Bank Limited 6,600,000 6,600,000
Everest Bank Limited 13,900,000 9,455,000
Himalayan Bank Limited 8,775,000 8,775,000
Mega Bank Limited 2,200,000 2,200,000
Nabil Bank Limited 2,853,000 2,853,000
NCC Bank Limited 2,600,000
Nepal Investment Bank Limited 3,975,000 14,745,000
Nepal Bank Limited 9,000,000 9,000,000
Nepal SBI Bank Limited - 6,152,000
Less:Allowances for impairment -
Total 129,378,288 94,913,079
Other Current Financial Assets
Particular 31 Ashad 2080 32 Ashad 2079
Interest Receivable 56,868 -
Inter scheme transaction 10,853,330 11,000
Army Insurance Fund 11,000 11,000
KBB 5,518,823
Gratuity Fund Scheme 5,220,907
Central Account 102,600 -
Total 10,910,197 11,000
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5.6

5.7

Other Current Financial liabilities

Particular 31 Ashad 2080 32 Ashad 2079

Management Fee payable 751,603 226,593

Interest Tax Payable 150,047 218,482

Inter Scheme Transaction 8,000 4,851,398

KBB - 4,734,346

Teacher Insurance Fund 8,000 8,000

Central Account 109,052
909,650 5,296,472

Participatory Fund

Particular 31 Ashad 2080 32 Ashad 2079

Opening 89,324,634 31,127,579

Addition During the Year 72,045,532 58,197,055

Return during the Year

Prior Period Adjustment

Accrued Interest During the Year

Total 161,370,166 89,324,634

5.8 Reserves
Particular 31 Ashad 2080 32 Ashad 2079
Reserves and Surplus 5,028,670 302,973
Total 5,028,670 302,973
59 Interest income
Particular 31 Ashad 2080 32 Ashad 2079
Cash and cash equivalent 371,415 72,824
Interest From Fixed Deposit 13,579,407 4,459,027
Interest from Debenture 1,081,243 -
Total 15,032,065 4,531,851
5.10 Interest expense
Particular 31 Ashad 2080 32 Ashad 2079
Due to bank and financial institutions
Interest Expenses to paticipatory fund 9,406,640 3,908,027
Other 20,000 30,000
Total 9,426,640 3,938,027
511 Operating Expenses
Particular 31 Ashad 2080 32 Ashad 2079
Management Fee 751,603 226,593
Audit Fee 67,800 55,370
Bank Commission 325 1,200
Total 819,728 283,163
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NEPAL AGRICULTURAL RESEARCH COUNCIL'S INSURANCE FUND

STATEMENT OF FINANCIAL POSITION
AS AT 31 ASHAD, 2080 (JULY 16, 2023)

Amount in Rs

Assets Note 31 Ashad 2080 32 Ashad 2079
Non current Assets

Financial Assets

Financial Assets measured at Amortized Cost 5.1 15,000,000 15,000,000
Financial Assets measured at FVTOCI 5.2 37,000,000 20,000,000
Other Non Current Financial Assets 5.3 213,990 97,757

Current Assets
Financial Assets

Cash and cash equivalent 54 11,282,567 (27,043,632)
Placement with Bank and Financial Institute 5.5 110,855,000 104,855,000
Other financial assets 5.6 22,249,451 30,209,841
Total Asset 196,601,007 143,118,966
Liabilities Note

Current Liabilities

Financial Liabilities

Other financial liabilities 5.7.a 18,786,579 13,205,244
Other Non Financial Liabilities 5.7b 5,564,884 -
Total Liabilities 24,351,463 13,205,244
Fund & Liabilities

Participants Fund 5.8 137,944,792 120,570,443
Retained Earnings 1,602,843 (27,674,123)
Reserves 5.9 32,701,908 37,017,402
Total Fund & Liabilities 172,249,543 129,913,722
Total Liabilities and Fund 196,601,007 143,118,966

As per our report of even date

Hem Kumar Kafle Nirdesh Shrestha
Chartered Accountant Chartered Accountant
Ashok Budhathoki Parbat Kumar Karki
Chairperson Member
Sanjaya Kumar Kafle Ramshova Dhungana
Member Member Secretary
Date:

Place: Kathmandu

Milan Basnet
Chartered Accountant

Ambar Bahadur Gurung
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NEPAL AGRICULTURAL RESEARCH COUNCIL'S INSURANCE FUND

STATEMENT OF PROFIT OR LOSS

FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Particular Note 31 Ashad 2080 32 Ashad 2079
Income
Interest income 5.10 12,252,911 9,196,505
Total Net investment income 12,252,911 9,196,505
Operating expense
Interest expense
Operating expenses 5.11 11,090,085 8,389,334
Total Operating Expenses 11,090,085 8,389,334
Operating Profit 1,162,826 807,170
Income tax expense

Current Tax

Deferred Tax
Profit for the period 1,162,826 807,170

As per our report of even date

‘Hem Kumar Kafle Nirdesh Shrestha Milan Basnet
Chartered Accountant Chartered Accountant Chartered Accountant
Ashok Budhathoki Parbat Kumar Karki 'Ambar Bahadur Gurung
Chairperson Member Member

Sanjaya Kumar Kafle
Member

Date:
Place: Kathmandu
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Member Secretary




NEPAL AGRICULTURAL RESEARCH COUNCIL'S INSURANCE FUND

STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Particular Note

31 Ashad 2080 32 Ashad 2079

Profit for the year
Other comprehensive income, net of income
tax
a) Items that will not be reclassified to profit
or loss
Gains/(losses) from investments in equity
instruments measured at fair value
Gains/(losses) on revaluation

Actuarial gain/(loss) on defined benefit plans
Income tax relating to above items
Net other comprehensive income that will not
be reclassified to profit or loss

1,162,826 807,170

Other comprehensive income for the year, net of income tax

Total comprehensive income for the period

1,162,826 807,170

Total comprehensive income attributable to:
Equity holders of the Bank
Non-controlling interest

Total comprehensive income for the period

1,162,826 807,170

Hem Kumar Kafle
Chartered Accountant

Ashok Budhathoki
Chairperson

Sanjaya Kumar Kafle
Member

Date:
Place: Kathmandu

Nirdesh Shrestha
Chartered Accountant

Parbat Kumar Karki
Member

Ramshova Dhungana
Member Secretary

As per our report of even date

Milan Basnet
Chartered Accountant

Ambar Bahadur Gurung
Member
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NEPAL AGRICULTURAL RESEARCH COUNCIL'S INSURANCE FUND

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Participatory Fund General Reserve . :wm:ns-nm Fair Value Reserve TLI Fund Retained earning Total Equity
. Equalization Fund
Particulars
Balance at 1 Shrawan 2078
Balance at 1 Shrawan 2078 112,569,774 - 36,323,582 - 142,250 6,449,905 155,485,511
Prior period Adjustmet - - 1,193,261 - (35,073,449) (33,880,187)
Adjusted/Restated balance at 1 Shrawan 2078 112,569,774 - 37,516,843 - 142,250 (28,623,544) 121,605,324
Comprehensive income for the year - - - - - - -
Profit for the year - - - - - 807,170 807,170.49
Other comprehensive income net of tax - - - - - - -
Adjustment - - - - (142,250) 142,250 -
Total comprehensive income for the year - - - - - - -
Addition Fund During the Year 17,843,438 - - - - - 17,843,438
Payment During The Year (9,842,769) - (499,441) - - - (10,342,210)
Interest Apportioned - -
Interest Apportioned - - - - - -
Accrued Interest - - - - - - -
Balance at Ashad end 2079 120,570,444 - 37,017,402 - - (27,674,123) 129,913,722
Balance at 1 Shrawan 2079
Balance at 1 Shrawan 2079 120,570,444 - 37,017,402 - - (27,674,123) 129,913,723
Prior period Adjustment - - (4,074,113) - 28,114,140 24,040,027
Adjusted/Restated balance at 1 Shrawan 2079 120,570,444 - 32,943,289 - - 440,017 153,953,750
Comprehensive income for the year - - - - - - -
Profit for the year - - - - - 1,162,826 1,162,826
Other comprehensive income net of tax - - - - - - -
Adjustment - - - - - - -
Total comprehensive income for the year - - - - - -
Addition Fund During the Year 24,344,311 - - - - - 24,344 311
Payment During The Year (6,969,963) - (241,380) - - - (7,211,343)
Interest Apportioned - -
Interest Apportioned - - - - - -
Unidentified item -
Accrued Interest - - - - - - -
Balance at Ashad end 2080 137,944,792 - 32,701,909 - - 1,602,843 172,249,544

Hem Kumar Kafle
Chartered Accountant

Ashok Budhathoki
Chairperson

Sanjaya Kumar Kafle
Member

Date
Place: Kathmandu

Nirdesh Shrestha
Chartered Accountant

Parbat Kumar Karki
Member

Ramshova Dhungana
Member Secretary

Milan Basnet
Chartered Accountant

Ambar Bahadur Gurung
Member
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NEPAL AGRICULTURAL RESEARCH COUNCIL'S INSURANCE FUND
Statement of Cash Flows

FOR THE YEAR ENDED 31 ASHAD 2080 (JULY 16, 2023)

Particular 31 Ashad 2080 32 Ashad 2079
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax 1,162,826 807,170
Interest Received
Interest Apportioned
Prior Period Adjustment 28,114,140 (34,931,199)
Operating Cash Flows Before
Changes in Operating Assets and
liabilities 29,276,965 (34,124,028)
(Increase)/Decrease in operating assets
Placement with Bank and Financial Institute (6,000,000) 13,171,301
Other assets 7,960,390 97,493,717
Increase/(Decrease) in operating liabilities
Other Financial liabilities 5,581,335 (50,143,347)
Other Non Financial Liabilities 5,564,884 (48,313,476)
Net cash flow from operating activities before tax paid 42,383,574 (21,915,833)
Income taxes paid - -
Net Cash Flow From Operating Activities 42,383,574 (21,915,833)
CASH FLOWS FROM INVESTING ACTIVITIES
Interest Received
Finacial Assets measured at FVTOCI (17,000,000)
Financial Assets measured at Amortized Cost - (15,000,000)
Other Non Current Financial Assets (116,232) (97,757)
Net cash used in investing activities (17,116,232) (15,097,757)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipt From Participatory fund 17,374,349 8,000,668
Interest Paid
Other receipt/(payment) (4,315,494) 551,570
Net cash from financing activities 13,058,855 8,552,239
Net increase (decrease) in cash and cash equivalents 38,326,197 (28,461,352)
Cash and cash equivalents at Shrawan 1, (27,043,632) 1,417,719
Effect of exchange rate fluctuations
on Cash and cash equivalents held
Cash and cash equivalents at Ashad end 11,282,567 (27,043,632)
As per our report of even date
Hem Kumar Kafle Nirdesh Shrestha Milan Basnet
Chartered Accountant Chartered Accountant Chartered Accountant
Ashok Budhathoki Parbat Kumar Karki Ambar Bahadur Gurung
Chairperson Member Member

Sanjaya Kumar Kafle
Member

Date
Place: Kathmandu

Ramshova Dhungana
Member Secretary
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Notes to Accounts

5.1 Financial Assets measured at Amortied Cost

Particular

Debentures

Total

5.2 Financial Assets measured at FVTOCI

Particular

Security Fund(Citizen Unit Scheme)
Investment in equity measured at Fair value through OCI

Total

5.3 Other Non-Current Financial Assets

Particular

80% Loan to Participants

Total

5.4 Cash and cash equivalent

Particular

Cash in hand
Balances with B/FI
Nabil bank Ltd
Nabil bank Ltd
Prime bank Ltd
Himilayan bank Ltd
NIC Bank Ltd

Total

5.5 Placement with Bank and Financial Institute

Particular

Placement with domestic B/Fis-Fixed Deposit maturing within one year
Laxmi Bank Ltd

Bank of Kathmandu Ltd

Himalayan Bank Ltd.

ADB Bank

Nepal Investment Bank Ltd.

Civil bank Ltd

NMB bank

Prime Commercial Bank Limited

Nabil Bank Ltd.(Nepal Bangladesh Bank Limited)
Kumari Bank Ltd

Machapuchhre Bank Ltd

Century Commercial Bank Limited
Less:Allowances for impairment

Total

31 Ashad 2080 32 Ashad 2079
15,000,000 15,000,000
15,000,000 15,000,000

31 Ashad 2080 32 Ashad 2079
37,000,000 20,000,000
37,000,000 20,000,000

31 Ashad 2080 32 Ashad 2079

213,990 97,757
213,990 97,757

31 Ashad 2080 32 Ashad 2079

11,282,567 (27,043,632)
(6,997) (7,173)
11,289,564 (27,036,459)
11,282,567 (27,043,632)

31 Ashad 2080 32 Ashad 2079

110,855,000 104,855,000
1,000,000 -
2,100,000 2,100,000
2,230,000 2,230,000
1,300,000
7,300,000 7,300,000
20,000,000 -
3,725,000 3,225,000
50,000,000 50,000,000
2,300,000 -
900,000 ;
20,000,000 40,000,000
110,855,000 104,855,000
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5.6

5.7.a

5.7.b

5.8

5.9

Other financial assets
Particular 31 Ashad 2080 32 Ashad 2079
Interest Receivable (Debenture) 5,551 8,458
Migration Adjustment - 10
Inter scheme transaction 22,243,900 30,201,372
Civil Service Insurance Scheme 18,621,302 1
Nepal Police Insurance Scheme 800
National Investigation Dept 1,355,400 1,525,387
Central Account - 27,216,644
Interest receivable 2,266,398 1,459,341
Total 22,249,451 30,209,841
Other financial liabilities
Particular 31 Ashad 2080 32 Ashad 2079
Sundry Insurance Fund 965 400
Inter Scheme Transaction 18,785,614 13,204,844
Employee Saving Increase Leisure fund 8,803,306 1,130,314
Central Account 1,745,552 -
Investor Account Scheme - 2,355,479
Army Insurance Scheme 6,039,940 -
Gratuity Fund pan 2,196,816 -
Civil Service Insurance Scheme - 9,719,051
Total 18,786,579 13,205,244
Other non financial liabilities
Particular 31 Ashad 2080 32 Ashad 2079
Other Account Payable 5,564,884 -
Total 5,564,884 -
Participatory Fund
Particular 31 Ashad 2080 32 Ashad 2079
Opening 120,570,443 112,569,774
Addition During the Year 24,344,312 17,843,438
Return during the Year 6,969,962 9,842,769
Total 137,944,792 120,570,443
Reserves
Particular 31 Ashad 2080 32 Ashad 2079
TLI Fund - -
Fair Value Reserve - -
Insurance Equalization Fund 32,701,908 37,017,402
Total 32,701,908 37,017,402
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5.10 Interest income
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Particular 31 Ashad 2080 32 Ashad 2079
Interest from Call Account 592,886 53,151
Interest From Fixed Deposit 10,125,293 9,117,337
Interest from Debenture 1,522,500 25,259
Other 12,232 757
Total 12,252,911 9,196,505
Operating Expenses

Particular 31 Ashad 2080 32 Ashad 2079
Management Fee 1,379,448 1,205,704
Bank Commission Expenses 15 30
Interest Expenses 9,642,822 7,121,450
Audit Fee 67,800 62,150.00
Total 11,090,085 8,389,334
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